CATTLE COMPENSATION ACT AMENDMENT BIL 1965

House of Assembly, 3 November 1965, page 2582

Second reading

The Hon. G. A. BYWATERS (Minister of Agriculture) moved:
That the Speaker do now leave the Chair and the House resolve itself into a Committee of the Whole for the purpose of considering the following resolution: That it is desirable to introduce a Bill for an Act to amend the Cattle Compensation Act, 1939-1964.

Motion carried.

Resolution agreed to in Committee and adopted by the House.  Bill introduced and read a first time.

The Hon. G. A. BYWATERS: I move:
That this Bill be now read a second time.

Its principal object is to vary the present rate of stamp duty payable on the sale of cattle under the Cattle Compensation Act from threepence for every £10 of the purchase money to sixpence a head of cattle sold at up to a price of £35, and 1s. a head where the purchase price is over £35.  Clause 5 makes the necessary amendment.  The amount to the credit of the Cattle Compensation Fund, into which the stamp duty is paid, has been steadily rising over recent years as the incidence of compensable diseases has been reduced.  While the need for retention of a substantial balance in the fund still exists to meet contingencies as, for example, an outbreak of pleuro-pneumonia, it is considered that the present duty can be safely reduced.

An additional reason for the alteration is that the present rate is not directly convertible to decimal currency.  Adoption of the new rates will simplify calculations and facilitate such conversion.  Clauses 3 and 4 bring the provisions of the principal Act concerning payment of duty into line with those of the Swine Compensation Act, which requires payment of duty on the sale of swine carcasses as well as swine.  Although owners of cattle slaughtered for sale and condemned for compensable diseases are entitled to compensation, they do not pay stamp duty.  It is considered desirable to remove the anomaly between the two Acts, and the clauses which I have mentioned require the payment of duty on sales of cattle carcasses as in the case of sales of swine carcasses. In these days of rising costs, I am sure that all members will be pleased to know that this is one measure that reduces costs.

The Hon. D. N. BROOKMAN secured the adjournment of the debate.
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