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INTRODUCTION 

The Primary Industry Funding Schemes Act 1998 was established to provide South 
Australian primary industries with a legislative based ability to raise funds within their 
sector so they can favourably position themselves in the national and international 
marketplace. 

Section 4 of the Primary Industry Funding Schemes Act 1998 allows the Governor to 
make regulations establishing a fund for a particular sector of primary industry. All 

existing regulations under the Act are administered by the Minister for Agriculture, Food 
and Fisheries. 

Primary Industries and Regions SA (PIRSA) acts as the Minister's agent for the 
administration of these funds. 

This is the Pig Industry Fund Annual Report for the year ended 30 June 2017, prepared 
under section 11 of the Act. 

PIG INDUSTRY FUND OVERVIEW 

The Pig Industry Fund is established by the Primary Industry Funding Schemes (Pig 
Industry Fund) Regulations 2016. 

The contribution rate for this fund is outlined in Regulation 5 — Contributions to fund, 
and is 20 cents per pig sold for $20 or more by the producer (whether within or outside 
this State) as provided for in regulation 5 (1). 

The purposes for which the fund can be applied by the Minister are outlined in 
regulation 6 — Application of the Fund. 

OPERATIONS OF THE FUND 

As the Minister's agent, PIRSA carried out the operations of the Pig Industry Fund for 
the year ended 30 June 2017. 

The fund management plan current for the year ended 30 June 2017 was prepared in 
accordance with section 9 of the Act. This plan was presented at a public meeting held 
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on 24 February 2017 and the plan was made publicly available on the PIRSA website 

and is attached to this report. 

Eight funding applications met the requirements of the Act and regulation and were 

approved by the Minister. 

No refund requests were received for the year ended 30 June 2017. 

In accordance with regulation 6(1)(d), the fund was also applied to administration 

expenses. 

The fund accounts for the year ended 30 June 2017 have been audited by the Auditor 
General's Department. The audited financial statements and independent auditor's 

report are attached. 

Scott Ashby 
CHIEF EXECUTIVE 
PRIMARY INDUSTRIES AND REGIONS SA 

53.  /212018 
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South Australia's pig industry 

As at 28 September 2016, South Australia (SA) had 1,212 registered pig brands on 1,076 
registered properties (PIRSA PIIMS Database, September 2014), although 679 of these 
properties are registered with ten pigs or less. This is 213 more pig brands than the year before, 
and may partly be a reflection of the continuing growth in popularity of keeping pigs on 
smallholdings. The actual number of sows, and hence estimates of pigs available for processing, 
is not easily derived from the PIIMS database, but information based upon the use of PigPass 
National Vendor Declarations and supplied in August 2016 by Australian Pork Limited, indicates 
that South Australia has 48,788 sows at 243 sites, 102 of which have less than eight sows. 

This is a rise of 2823 sows, or 6.1%, on the preceding year's 45,965 sows. 

Australian Pork Limited has advised that according to the Australian Bureau of Statistics, South 
Australia processed around 1.214 million pigs in 2015-16. PIRSA has been advised by SA's two 
export plants, Primo Port Wakefield and Big River Pork, that 398,107 of these pigs were brought 
in from interstate, Therefore PIRSA's estimate of SA-produced and processed pigs for 2015-16 is 
approximately 816,000, or around 17 pigs sold per sow per year. 

In response to favourable trading conditions, the South Australian pig industry is likely to 
commence a period of expansion, and after consultation between PIRSA and Pork SA, for the 
purpose of calculating contributions to the Pig Industry Fund, it is estimated that sow numbers will 
increase at an average annual rate of around 2.6 percent over the reporting period (2016-17 to 
2020-21).Similarly, the number of piglets sold per sow per year is forecast to increase at the rate 
of about 0.1 pig per year. 

Contributions to the fund 

Under the Primary Industry Funding Schemes (Pig Industry Fund) Regulations 2016, ('the 
regulations') a pig producer or collection agent acting on behalf of the producer must pay to the 
Minister for Agriculture, Food and Fisheries for payment into the fund a contribution of $0.20 per 
pig sold for $20 or more irrespective of whether the pigs are sold within or outside of South 
Australia. This applies equally for pigs sold for slaughter or breeding purposes. 

While slaughter numbers are available, it is not known how many pigs are sold via private treaty, 
including sales of pigs for purposes other than slaughter, such as for fattening or breeding. 
Contributions to the fund from 201 0-1 1 to 2015-16 suggest that the average number of South 
Australian pigs sold annually was around 1.01 million. 

Given the lack of concrete information on private property-to-property sales, an estimate of 
100,000 pigs sold annually for fattening and breeding use has been used to calculate the revenue 
component of the budget from 2016-17 onwards: 



Period 
Estimated no. of 

breeding pigs 

Estimated number 
of slaughter pigs 

sold 

Estimated pigs sold 
in non-slaughter 

transactions 

Estimated 
contribution 
(all sales) 

2015-16 48,788 (est) 816,000 (actual) 130,960 (est) $189,392 (actual) 

2016-17 49,000 820,000 100,000 $184,000 

2017-18 50,500 855,000 100,000 $191,000 

2018-19 52,500 890,000 100,000 $198,000 

2019-20 54,000 925,000 100,000 $205,000 

2020-21 55,500 960,000 100,000 $212,000 

Estimate of contributions 

2016.17 2017-18 2018.19 2019-20 2020-21 

Opening balance $3,941,635 $3,996,584 $4,059,523 $4,130,594 $4,209,945 

Revenue interestl $70,949 $71,939 $73,071 $74,351 $75,779 

contributions $184,000 $191,000 $198,000 $205,000 $212,000 

Total revenue $254,949 $262,939 $271,071 $279,351 $287,779 

Expend iture2  

Projects, board fees, 
executive support, auditing, 
refunds 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

$200,000 

Closing balance $3,996,584 $4,059,523 $4,130,594 $4,209,945 $4,297,724 

Notes 
1  interest estimated as 1.8% of previous year's closing balance. 
2  expenditure may decline from 2016-17, as Pork SA assumes responsibilities previously carried out by Pig Industry 
Advisory Group and PIRSA. However, it is also possible that expenditure may be above revenue, since the fund is 
capable of supporting major projects. 

Investment of the fund 

PIRSA manages the Pig Industry Fund on behalf of the Minister for Agriculture, Food and 
Fisheries, as administrator of the fund. During 2014-15, management of the Pig Industry Fund 
was transferred from Biosecurity SA to Agriculture, Food & Wine/Prudential and Rural Financial 
Services (all divisions of PIRSA). Interest is paid quarterly, and is calculated on the daily balance 
using the average overnight cash deposit rate for the relevant quarter. 



Application of the fund 

Regulation 6(1) specifies the purposes for which contributions to the fund can be applied by the 
Minister. These are: 

(a) carrying out research, or investigative or other programs, relating to pigs, pig 
products or any other aspect of the pig industry recommended to the Minister by 
a body — 

(i) that, in the opinion of the Minister, represents the pig industry; and 

(ii) that has a membership base comprised predominantly of pig producers who 
are not in default in relation to contributions to the Fund; 

(b) repayment of contributions to the Fund under regulation 5; 

(c) payments to a body that, in the opinion of the Minister, represents pig producers 
for I or more of the following purposes: 

(i) promoting the pig industry; 

(ii) carrying out programs to investigate health problems in pigs; 

(iii) carrying out or facilitating any other research and development, or 
collecting and disseminating information to pig producers, in relation to the 
improvement of practices in the pig industry or any other aspect of the pig 
industry; 

(iv) fees for affiliation of the body with regional, State or national bodies 
representing or promoting the interests of the pig producers; 

(v) participation of the body in regional, State or national pig industry forums; 

(vi) the reasonable operating and management expenses of the body; 

(vii) other purposes of the body; 

(d) payment of the expenses of administering the Fund. 

The Pig Industry Advisory Group, established by the Minister under Part 2 of the Livestock Act 
1997 to represent the pig industry, was the consultative committee responsible for advising the 
Minister in relation to the application of the fund. Since the gazettal of the reviewed Regulations 
on 1 September 2016, this advisory role will be performed by Pork SA, the industry-elected body 
representing South Australian pig producers. 

To ensure that South Australian fund contributors have access to information about the projects 
funded by the Pig Industry Fund, a web page on the Department's web site has been established 
(http://pir.sa.gov.au/biosecurity/animal_health/pigs/pig_industry_fund).  

Promotion of the web page occurs through ad hoc industry communication. 



Industry programs 

The fund is predominantly used to sponsor programs designed to assist the industry develop, 
grow, be more competitive, and be a better community citizen. In the more recent past, calls for 
funding have been prioritised around; 

• developing labour saving approaches to piggery activities; 

• improving production and water efficiencies; 

• increasing community awareness about the industry and its local benefits; 

• increasing producer knowledge (about business management, HR etc); and 

• increasing the number of skilled people interested in working in the pig industry. 

An annual advertisement seeking project applications is placed in the Stock Journal and the 
PorkPage (PIRSA-managed faxstream/email) around February/March each year. Applications 
are assessed on their ability to deliver a benefit to South Australia's pig industry. 

In the past, the Pig Industry Advisory Group, where possible, has attempted to restrict funding 
recommendations (including Advisory Group and fund administrative expenses) to no more than 
75% of annual total income. Under this policy, the fund has grown to a substantial amount and 
the potential exists for annual expenditure to exceed annual income without risk to the fund, 
if/when projects are justified, and especially if co-funding assists with other groups. The fund is 
approaching $4 million, and as long as a minimum of around $400,000 is maintained, claims for 
contribution refunds can be covered. 

A summary of project achievements is provided in the SA Pig Industry Advisory Group annual 
report provided to the Minister for Agriculture, Food and Fisheries. 

Advisory group and administration expenses 

Administrative expenses incurred by the SA Pig Industry Advisory Group include members sitting 
fees and travel reimbursements, catering, venue hire, executive officer support and audit fees. 
While expenditure for these purposes and contribution refunds was budgeted at $41,082 in 2015-
16, actual expenditure was $14,652, as there were no refunds and the transition of advisory 
services from PIAG to Pork SA meant that PIAG was relatively inactive, meeting only once for the 
assessment of 2015-16 project applications. 

Refunds 

A person who has contributed to the Pig Industry Fund may request a refund for the contributions 
made in the financial year immediately preceding the financial year in which the claim was made. 
No contribution refunds were sought in 2015-16. It should be noted that recipients of a Pig 
Industry Fund refund are ineligible to receive direct benefits or services from activities funded by 
the fund for a period of five years. 
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To the Minister for Agriculture, Food and Fisheries — 
South Australian Pig Industry Fund 

As required by section 31(1)(b) of the Public Finance and Audit Act 1987, I have audited the 
financial report of the Minister for Agriculture, Food and Fisheries — South Australian Pig 
Industry Fund (the fund) for the financial year ended 30 June 2017. 

Qualified opinion 

In my opinion, except for the effects of the matter described in the Basis for qualified opinion 
section of my report, the accompanying financial report gives a true and fair view of the 
financial position of the Minister for Agriculture, Food and Fisheries — South Australian Pig 
Industry Fund as at 30 June 2017, its financial performance and its cash flows for the year 
then ended in accordance with the Treasurer's Instructions promulgated under the provisions 
of the Public Finance and Audit Act 1987 and Australian Accounting Standards. 

The financial report comprises: 

• a Statement of Comprehensive Income for the year ended 30 June 2017 
• a Statement of Financial Position as at 30 June 2017 
• a Statement of Changes in Equity for the year ended 30 June 2017 
• a Statement of Cash Flows for the year ended 30 June 2017 
• notes, comprising significant accounting policies and other explanatory information 
• a Certificate from the Chief Executive, Department of Primary Industries and Regions, 

signed for and on behalf of the Minister for Agriculture, Food and Fisheries 
(the Minister) and the Chief Financial Officer, Department of Primary Industries and 
Regions. 

Basis for qualified opinion 

As referred to in note 8 to the financial statements, pursuant to regulation 5 of the 
Primary Industry Funding Schemes (Pig Industry Fund) Regulations 2016, under the 
Primary Industry Funding Schemes Act 1998, contributions are required to be paid into the 
fund by pig producers or collection agents for each pig sold for $20 or more during the period. 
While there are adequate internal controls over contributions actually received, there are no 
procedures in place to ensure contributions received represent all pigs sold for $20 or more 
during the period. Consequently, I am unable to express an opinion on whether income 
recognised as contributions from industry of $201 797 ($189 392) is complete. 



I conducted the audit in accordance with the Public Finance and Audit Act 1987 and 
Australian Auditing Standards. My responsibilities under those standards are further 
described in the Auditor's responsibilities for the audit of the financial report section of my 
report. Jam independent of the fund. The Public Finance and Audit Act 1987 establishes the 
independence of the Auditor-General. In conducting the audit, the relevant ethical 
requirements of APES 110 Code of Ethics for Professional Accountants have been met. 

I believe that the audit evidence obtained is sufficient and appropriate to provide a basis for 
my qualified opinion. 

The Minister's responsibility for the financial report 

The Minister is responsible for the preparation of the financial report that gives a true and fair 
view in accordance with the Treasurer's Instructions promulgated under the provisions of the 
Public Finance and Audit Act 1987 and Australian Accounting Standards, and for such 
internal control as the Minister determines is necessary to enable the preparation of the 
financial report that gives a true and fair view and that is free from material misstatement, 
whether due to fraud or error. 

Auditor's responsibilities for the audit of the financial report 

My objectives are to obtain reasonable assurance about whether the financial report as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes my opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with Australian Auditing 
Standards will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of this 
financial report. 

As part of an audit in accordance with Australian Auditing Standards, I exercise professional 
judgement and maintain professional scepticism throughout the audit. I also: 

• identify and assess the risks of material misstatement of the financial report, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for my 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control 

• obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances 

• evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Minister 



• evaluate the overall presentation, structure and content of the financial report, including 
the disclosures, and whether the financial report represents the underlying transactions 
and events in a manner that achieves fair presentation. 

My report refers only to the financial report described above and does not provide assurance 
over the integrity of electronic publication by the entity on any website nor does it provide an 
opinion on other information which may have been hyperlinked to/from the report. 

I communicate with the Chief Executive, Department of Primary Industries and Regions 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings, including any significant deficiencies in internal control that I identify during 
the audit. 

Andrew Richardson 
Auditor-General 
21 December 2017 
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Minister for Agriculture, Food and Fisheries — South Australian Pig Industry Fund 
Certification of Financial Statements 
for the year ended 30 June 2017 

We certify that the attached general purpose financial statements for the Minister for Agriculture, Food and Fisheries — 
South Australian Pig Industry Fund (the fund): 

• comply with relevant Treasurer's Instructions issued under section 41 of the Public Finance and Audit Act 1987, 
and relevant Australian Accounting Standards 

• are in accordance with the accounts and records of the fund 

• present a true and fair view of the financial position of the fund as at 30 June 2017 and the results of its operation 
and cash flows for the financial year. 

We certify that the internal controls employed by the Minister for Agriculture, Food and Fisheries - South Australian Pig 
Industry Fund for the financial year over its financial reporting and its preparation of the general purpose financial 
statements have been effective throughout the reporting period. 

Scott Ashb 
Chief Executive 

Department of Primary Industries and Regions 

For and on behalf of the Minister for Agriculture, Food and Fisheries 
frbecember 2017 

Stephen Johinke 

Chief Financial Officer 
Department of Primary Industries and Regions 
2.1 December 2017 



Minister for Agriculture, Food and Fisheries — South Australian Pig Industry Fund 
Statement of Comprehensive Income 
for the year ended 30 June 2017 

Expenses 
Note 

2017 2016 

Projects 5 163 491 133 358 
Employee benefits expenses 6 2 859 
Supplies and services 7 7 606 5 093 
Auditor's remuneration 7 400 6 700 
Total expenses 178 497 148 010 

Income 
Contributions from industry 8 201 797 189 392 
Interest revenues 54 707 69 158 

Total income 256 504 258 550 
Net result 78 007 110 540 

Total comprehensive result 78 007 110 540 

The net result and total comprehensive result are attributable to the SA Government as owner. 

The above statement should be read in conjunction with the accompanying notes. 



Minister for Agriculture, Food and Fisheries — South Australian Pig Industry Fund 
Statement of Financial Position 
as at 30 June 2017 

Current assets 
Note 

2017 2016 

Cash 4 021 086 3 941 635 
Receivables 9 4 451 5 180 
Total current assets 4 025 537 3 946 815 
Total assets 4 025 537 3 946 815 
Current liabilities 
Payables 10 7 920 7 205 
Total current liabilities 7 920 7 205 
Total liabilities 7 920 7 205 

Net assets 4 017 617 3 939 610 

Equity 
Retained earnings 4 017 617 3 939 610 
Total equity 4 017 617 3 939 610 

Total equity is attributable to the SA Government as owner. 

Contingent liabilities 11 

The above statement should be read in conjunction with the accompanying notes. 



Minister for Agriculture, Food and Fisheries — South Australian Pig Industry Fund 
Statement of Changes in Equity 
for the year ended 30 June 2017 

Retained 
earnings Total 

Balance at 30 June 2015 3 829 070 3 829 070 

Net result for 2015-16 110 540 110 540 
Total comprehensive result for 2015-16 110 540 110 540 

Balance at 30 June 2016 3 939 610 3 939 610 

Net result for 2016-17 78 007 78 007 

Total comprehensive result for 2016-17 78 007 78 007 

Balance at 30 June 2017 4 017 617 4 017 617 

All changes in equity are attributable to the SA Government as owner. 

The above statement should be read in conjunction with the accompanying notes. 



Minister for Agriculture, Food and Fisheries — South Australian Pig Industry Fund 
Statement of Cash Flows 
for the year ended 30 June 2017 

2017 2016 

Cash flows from operating activities 

Cash outflows 
Payments for projects (163 491) (133 358) 
Payments for employee benefits (2 859) 
Payments for supplies and services (7591) (5083) 
Auditor's remuneration (6 700) (5 900) 

Cash used in operations (177 782) (147 200) 
Cish inflows 

Contributions from industry 201 797 189 392 
Interest received 55 436 70 476 

Cash generated from operations 257 233 259 868 
Net cash provided by/(used in) operating activities 79 451 112 668 
Net increase/(decrease) in cash 79 451 112 668 
Cash at the beginning of the period 3 941 635 3 828 967 
Cash at the end of the period 4 021 086 3 941 635 

The above statement should be read in conjunction with the accompanying notes. 



Minister for Agriculture, Food and Fisheries — South Australian Pig Industry Fund 
Statement of Cash Flows 
for the year ended 30 June 2017 

1 Objectives of the Minister for Agriculture, Food and Fisheries - South Australian Pig Industry Fund 

The Minister for Agriculture, Food and Fisheries — South Australian Pig Industry Fund (the fund) was established 
by Regulations under the Primary Industry Funding Schemes Act 1998 on 1 October 2001 These Regulations 
were revoked on 1 September 2016. New Regulations, Primary Industry Funding Schemes (Pig Industry Fund) 
Regulations 2016 were issued on 1 September 2016 with minimal changes made. 

The primary purposes of the fund are to: 

1. undertake research, investigations or other programs relating to pigs, pig products or any other aspect of 
the pig industry 

2. promote the pig industry 
3. collect and disseminate to pig producers information relevant to the pig industry 
4. pay the expenses of administering the fund. 

2 Significant accounting policies 

a) Statement of compliance 
The financial statements of the fund have been prepared in compliance with section 23 of the Public 
Finance and Audit Act 1987. 

The financial statements are general purpose financial statements. The accounts have been prepared in 
accordance with relevant Australian Accounting Standards (Reduced Disclosure Requirements) and 
comply with Treasurer's Instructions and Accounting Policy Statements promulgated under the provisions 
of the Public Finance and Audit Act 1987. 

The fund has applied Australian Accounting Standards that are applicable to not-for-profit entities, as the 
fund is a not-for-profit entity. 

b) Basis of preparation 
The preparation of the financial statements requires: 

• the use of certain accounting estimates and requires management to exercise its judgement in the 
process of applying the fund's accounting policies. The areas involving a higher degree of 
judgement or where assumptions and estimates are significant to the financial statements, are 
outlined in the applicable notes 

• accounting policies are selected and applied in a manner which ensures that the resulting financial 
information satisfies the concepts of relevance and reliability, thereby ensuring that the substance 
of the underlying transactions or other events are reported 

• compliance with Accounting Policy Statements issued pursuant to section 41 of the Public Finance 
and Audit Act 1987 

• in the interest of public accountability and transparency, the Accounting Policy Statements require 
the disclosure of board/committee member and remuneration information, where a 
board/committee member is entitled to receive income from membership other than direct out-of-
pocket reimbursement. 

The historical cost convention is used unless a different measurement basis is specifically disclosed in the 
note associated with the item measured on a different basis. 
The financial statements have been prepared based on a 12 month period and are presented in Australian 
currency. 

c) Reporting entity 
The fund is established pursuant to the Primary Industry Funding Schemes (Pig Industry Fund) Regulations 
2016, administered by the Department of Primary Industries and Regions (PIRSA). 

d) Comparative information 
The presentation and classification of items in the financial statements are consistent with prior periods 
except where specific accounting standards and/or Accounting Policy Statements have required a change. 

The restated comparative amounts do not replace the original financial statements for the preceding 
period. 

e) Rounding 
All amounts in the financial statements and accompanying notes have been rounded to the nearest 
dollar ($). 



Minister for Agriculture, Food and Fisheries — South Australian Pig Industry Fund 
Statement of Cash Flows 
for the year ended 30 June 2017 

2 Significant accounting policies (continued) 

I) Taxation 

The fund is not subject to Income Tax. The fund is liable for Payroll Tax, Fringe Benefits Tax, and Goods 
and Services Tax (GST). GST collections and payments are carried out by PIRSA on behalf of the fund. 
GST in relation to the fund is reported in the PIRSA controlled financial statements. 

g) Events after the reporting period 

Adjustments are made to amounts recognised in the financial statements, where an event occurs after 30 
June and before the date the financial statements are authorised for issue, where those events provide 
information about conditions that existed at 30 June. 

Note disclosure is made about events between 30 June and the date the financial statements are 
authorised for issue where the events relate to a condition which arose after 30 June and which may have 
a material impact on the results of subsequent years. 

No events have occurred after balance date that would affect the financial statements of the fund as at 30 
June 2017. 

h) Current and non-current classification 

Assets and liabilities that are to be sold, consumed or realised as part of the normal operating cycle, even 
when they are not expected to be realised within 12 months after the reporting date, have been classified 
as current assets or current liabilities. All other assets and liabilities are classified as non-current. 

0 Assets 

Assets have been classified according to their nature and have not been offset unless required or 
permitted by a specific accounting standard, or where offsetting reflects the substance of the transaction or 
other event. 

Liabilities 

Liabilities have been classified according to their nature and have not been offset unless required or 
permitted by a specific accounting standard, or where offsetting reflects the substance of the transaction or 
other event. 

k) Cash 

Cash in the Statement of Financial Position comprises deposits at call with the Department of Treasury 
and Finance. 

For the purposes of the Statement of Cash Flows, cash consists of cash as defined above. 

Cash is measured at nominal value. 

3 New and revised accounting standards and policies 

The fund did not voluntarily change any of its accounting policies during 2016-17. 

4 Financial risk management/financial instruments 

Liquidity/funding risk 

The fund's revenue comes from contributions received from industry members at rates prescribed in the 
Regulations for the fund. All payments from the fund are made in accordance with the fund's Regulations and the 
management plan developed in consultation with the industry. 

The continued existence of the fund in its present form, and with its present programs, is dependent on State 
Government policy and the industry's on-going support for the fund. 



Minister for Agriculture, Food and Fisheries — South Australian Pig Industry Fund 
Statement of Cash Flows 
for the year ended 30 June 2017 

5 Projects 
2017 2016 

Pork SA Operating 112 241 72 308 

Ron Lienert Memorial Scholarship 25 000 

Effect of sex ratio of birth litter project 11 000 5 046 

Seasonal effects on corpora luteal function and the effect of hCG 6 400 

Mentoring Undergraduate Industry Placement Award Students 4 640 1 433 

ProHand Pig Handling Training 2 210 

Ron Lienert Memorial Scholarship, mentoring of recipient 2 000 2 000 

Pork SA Industry Day 10 750 

Review biosecurity protocols to strengthen the biosecurity of SA pig farms 10 410 

Maternal Caffeine Supplementation Pre-farrowing 10 320 

SA Pig Industry Advisory Group Executive Officer Support 10 191 

Control of antibiotic-resistant commensal Escherichia coli in SA pigs 10 000 

Parity of Suckled Sow on Litter Growth and Mucosa! Bacterial Colonisation 900 

Total projects 163 491 133 358 

Regulations provide that the fund may be applied for a number of specific purposes. Pork SA performs an 
advisory role to the Minister on projects that should be sponsored for the benefits that they deliver to the industry. 
The recommendations are based on industry feedback and form the basis of the industry management plan that 
is reviewed annually. 

For project funding payable, the payments will be recognised as a liability and expense when the fund has a 
present obligation to pay the funding and the expense recognition criteria are met. 

All project funding paid by the fund have been projects with conditional stipulations attached 

6 Employee benefits expenses 

Mileage reimbursements 
Board fees and related on-costs 

Total employee benefits expenses 

7 Supplies and services 

2017 2016 

1 385 

1 474 

2 859 

2017 2016 

Administrative and operating costs (1) 5 664 5 093 

Professional and technical services 1 942 

Total supplies and services 7 606 5 093 

(1) Includes fees for administration and preparation of the financial statements. 

8 Contributions from industry 

Contributions are recognised as an asset and income when the fund obtains control of the contributions or obtains 
the right to receive the contributions and the income recognition criteria are met (i.e. the amount can be reliably 
measured and the flow of resources is probable). 

Contributions from industry have been recognised as revenue when received. 

Regulation 5 states that: 

5 (1) A pig producer must pay to the Minister for payment into the fund a contribution of 20 cents per pig sold 
for $20 or more by the producer. 



Minister for Agriculture, Food and Fisheries — South Australian Pig Industry Fund 
Statement of Cash Flows 
for the year ended 30 June 2017 

9 Receivables 

2017 2016 

Accrued interest - Department of Treasury and Finance 4 451 5 180 
Total receivables 4 451 5 180 

Receivables include interest receivable from the Department of Treasury and Finance. Interest revenues are 
recognised as they accrue. 

10 Payables 

2017 2016 

Audit fee payable to the Auditor-General's Department 7 400 6 700 
Administration (1) 520 505 
Total payables 7 920 7 205 

(1) Includes fees payable to PIRSA. 

Payables include amounts payable to the Auditor-Generals Department and accrued sundry expenses. 

Accrued expenses represent goods and services provided by other parties during the period that are unpaid at 
the end of the reporting period and where an invoice has not been received. • 

All payables are measured at their nominal amount, are unsecured and are normally settled within 30 days from 
the date of the invoice or date the invoice is first received. 

11 Contingent liabilities 

Refunds of contributions 

Under Regulation 5(5) a pig producer may, by notice in writing to the Minister, within the 12 months following a 
financial year in respect of which contributions have been paid by or on behalf of the producer, make a claim for a 
refund in respect of those contributions. 

At the reporting date the possible emergence of valid refund requests within the following 12 month period is 
present. However, as uncertainty exists as to the number of refund requests that will be received, and their timing 
and amount, these potential obligations cannot be reliably estimated and therefore represent a contingent liability 
for the fund. 

Once a valid refund request has been received from a past contributor and it is approved by the Minister or 
delegate, a present obligation to pay the refund arises. The refund amount is then recognised as a liability and 
expense of the fund. 
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12 Remuneration of board and committee members 

Members that were entitled to receive remuneration for membership during the financial year (other than a direct 
out-of-pocket reimbursement) are listed below in the following summary table: 

2017 2016 

The number of members whose remuneration received or receivable falls 
within the following bands: 

$0 
$1 - $9,999 

Total number of members 

Remuneration of members reflects all costs of performing board/committee member duties including sitting fees, 
superannuation contributions, fringe benefits tax and any other salary sacrifice arrangements. The total 
remuneration received or receivable by members was $NII ($1 405). 

Unless otherwise disclosed, transactions between members are on conditions no more favourable than those that 
it is reasonable to expect the entity would have adopted if dealing with the related party at arm's length in the 
same circumstances. 

In accordance with the Department of the Premier and Cabinet Circular No. 016, government employees did not 
receive any remuneration for board/committee duties during the financial year. 

The South Australian Pig Industry Advisory Group was abolished on 30 June 2016 with this advisory role to be 
performed through Pork SA. 

13 Related party transactions 

The fund is established pursuant to the Primary Industry Funding Schemes (Pig Industry Fund) Regulations 2016, 
administered by the Department of Primary Industries and Regions and is a wholly owned and controlled entity of 
the Crown. 

Key management personnel 

Key management personnel of the fund includes the Minister who has responsibility for the strategic direction and 
management of the fund. 

The Minister's remuneration and allowances are set by the Parliamentary Remuneration Act 1990 and the 
Remuneration Tribunal of SA respectively and are payable from the Consolidated Account (via the Department of 
Treasury and Finance) under section 6 of the Parliamentary Remuneration Act 1990. 
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