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Attention: Mr Jason Irving

Manager Policy and Planning

Department for Environmental and Heritage
GPO Box 1047

ADELAIDE SA 5001

Below are our views and support to explore and develop the Northern Flinders
ranges area.

We are substantial shareholders

We have invested our superannuation funds

We are a long term investors

Marathon has acknowledged its error, rectified its breach of licence conditions to,

and rehabilitated the affected area, to the satisfaction of PIRSA and the Pastoral

lease holder

» Gross delays have occurred in the "rectification process", affecting shareholder
value, on the face of it due to the agitation of the Pastoral lease owner and allied
supporting groups including the Greens, Wilderness Society and Friends of the Earth

» The ensuing "debate” remained unbalanced as a result of journalistic sensationalism

+ The current proposed "Seeking a Balance" is an unnecessary and subjective over
regulation of what is already a highly regulated and well managed industry.

« Marathon has been granted a new licence over the tenement, with more stringent
provisions imposed by the regulator.

« Marathon has reported in the public arena that it has spent approximately $15
million in exploration to date, demonstrated an inferred resource currently the 5th
largest undeveloped resource in Australia, open in a number of directions

« Marathon has had its licence renewed, yet is still unable to pursue drilling to further
evaluate its resource

s The effect of the "Seeking a Balance" Is more far reaching than Marathon
alone and is in essence retrospective legislative Intervention and will have South
Australia regarded by the mining and investment community as a high sovereign risk
jurisdiction to its financial detriment

« The "Seeking a Balance” should be scrapped and the issue revert to existing
legislative process.

¢ Sighed - Bill and Georgia Georgaklis — Shareholders

Yours Sincerely

Bill and Georgia Georgaklis




