
transferred to its subsidiary Exoil Pty Ltd in July 1959 and
was surrendered in September 1962, but a consortium led by
Exoil (Oilmin NL from July 1973) held it until 1976; by then
the area had been reduced progressively to 24 605 km2

through subsequent renewals (being reissued as OEL 28 in
October 1962 over 160 000 km2 and as PEL 10, 11 and 12).

The exploration boom that permeated the Australian
mining scene from the mid-1960s introduced several new
players to the northwest oil and gas search.  Transoil Pty Ltd,

Continental Oil Co. of Australia Ltd (Conoco) and Australian
Sun Oil Co. Ltd were farm-in companies to Exoil’s licence
between December 1964 and September 1969.  The method
of a licensee ‘farming-out’ areas to others prepared to
‘farm-in’ to a joint arrangement was legislated for by the State
Government’s amendment to the M ining (Petroleum) Act
1940 in 1958, which also allowed a company to chequerboard
its permit area and work the new blocks over five years instead
of one.  The introduction of these companies, particularly Conoco,
strengthened exploration prospects in the area.

Fig. 2.1  History of Officer Basin petroleum tenements, 1954--97.
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