Australian Code for

Reporting Geothermal

Resources and Reserves




The need

e facilitate: clear and consistent tnderstanding
I the market of the value contained Within:
Exploration resulis
REeseUrce assessiments
[RESEN/E aSSESSMENLS

This Is; essentially: anrisste hetween companies
and the market/ASX, but alse with regulators




TThe Geothermal Code Committee
and Acknewledgements

Adrans Larking — GreenRock EnRergy.
Graham Jefifiess — ex Eden Eneray
Malcelny Ward — KU

Peterr Reid — Petrathenrm

Rod Bresnehan — Clean Energy: Australasia
Adrian Williams; (Chair) — Geodynamics

Anthony Budd and Eiena Holgate — GA
Barny Goldstein — PIRSA

Graeme Beardsmore - Hot Dy Roecks P/L
Jim Lawless — SKM (NZ)

Secretariat function/mailbox by PIRSA/AGEG




SCOpPeE

Maneatery: minimum requikements/rules
oK reporting exploration results,
geothernmal reseurces and resernves

All ferms) off geotiermall enenay
(hydrethermal and hot reck; naturaliand
engineered systems)

Allfend uses, Incl electricity’ generation
and direct heat applications




Alignment with the JORC Code

SCOPE
Eraimework

Key terminelogy: (classification), competent
PErsons)

Style (formal elements and guidelines)

Petails diiferent ter refiect geotinermal
INAUSTER/ and pProcesses




Consultation

AGEG and AGEA

x Organisations
s Individual companies

JORC
ASX

Intermatienal erganisatiens: IEA/GIA; IGA
Consultants




It IS expected that:

Australian companies will*comply: With the
Geothermall Code as they report exploeration
results and thelr: estimates of resoulces anad
[ESErVes

The Code will loe refined! to reflect learnings
and experience

AGEA (1-e. companies) Will review: experence
With the: Code In about 6 menths




How: to find the Code?

See AGEG and AGEA wWelsites
Code
Geothermal Lexicon

Brochures and limited hard coples
PIRSA stand




Exploration results

Geothermal Reseurces Geothermal Reserves

Inferred

l

Increasing
geological l

Indicated

knowledge
and

confidence :
l . Measured o=

<

Consideration of energy recovery andl conversion, econemic, marketing,
environmental, social, legal, and regulatory: fiactors.
—» (the “modifying facters”) —




Minimum; Reguirements anad Units

Reseurces (Inierread Indicated Veasured)

thermal eneray. in place (PJ)

eptional: recoverable thermmal energy: (PJ)
electricity generation assumed: (MW/G\Wh)

Resenves (Prebable’ Proven)

thermall energy in place; and
recoveranle thermal energy’ (PJ), and
transfiermed energy: GWh or M\We for X Vs




Recommendations

Joint Committee of AGEG and AGEA

Terms of reference

= Develop and maintain a Geothermal
Reporting Code;

= Monitors compliance with the Code;

= Undertakes a process for managing instances
of non-compliance;

= Keep AGEA and AGEG aware of issues
concerning the use of the Code and
compliance with the Code.




Code Committee & Compliance

A min eff 4, max of 6 fron AGEA or AGEG;
One persen neminated by GA

The immediate past Challk ofi the
Committee;

Betweeni 1 and S persens invited to
participate i an ex-oefiicio; vasis, Incltding
ene Invited fremi the ASX andiene Invited
fron the auditingl Sector;

Pretocol for managing nen-cempliance




