INDEX OF DOCUMENTS HELD ON THE PUBLIC REGISTER FOR PPL 16

1. 21 December 1976

2. 21 December 1976

3. 19 September 1985

4. 13 December 1990

5. 13 December 1990

6. 10 January 1991

7. 10 May 1991

8. 17 March 1994

9. 15 April 1994

Licence document dated 21 December 1976.
Effective 1/1/75.
Expiry 31/12/2005.

Bank Guarantee dated 21 December 1976 in respect of PPL 15
and 16. (Discharged 23 November 2005).

Notice of grant of licence in the South Australian Government
Gazette dated 19 September 1985, page 885.

Memorandum dated 13 December 1990 entering variation of
licence area on the public register.

Variation of licence area dated 13 December 1990.

Notice of variation of licence area in the South Australian
Government Gazette dated 10 January 1991.

Memorandum dated 10 May 1991 entering Fixed and Floating
Charge and Deed of Variation of Charge on the Commercial
Register.

Memorandum dated 17 March 1994 consenting to the transfer
as contained in the following documentation:

Deed of Assignment and Transfer dated 20 December 1993
between Santos Ltd and Crusader Resources NL.

Memorandum entering the following documents on the public
register:

Deed of Consent and Assumption dated 9 March 1994 between
the Unit Agreement parties and Australian Hydrocarbons Ltd,
Claremont Petroleum NL, Oil Company of Australia Ltd, The
Australian Gas Light Company, Pipelines Authority of South
Australia and Executor Trustee Australia Ltd.

JOA Cross Charge 50/40/10 JOA dated 9 March 1994 between
Crusader Resources NL, Santos Ltd, Delhi Petroleum Pty Ltd,
Sagasco Resources Ltd and Vamgas Ltd.

JOA Cross Charge Merrimelia-Innamincka JOA dated 9 March
1994 between Crusader Resources NL, Santos Ltd, Alliance
Petroleum Australia NL, Delhi Petroleum Pty Ltd, Sagasco
Resources Ltd and Vamgas Ltd.

Covenant and Acknowledgment from Santos Ltd and Crusader
Resources NL to Basin Oil NL dated 8 March 1994.
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10.

11.

12.

13.

14.

15.

16.

17.

18. 10 December 1999

22 June 1994

24 July 1995

24 July 1995

5 September 1995

5 September 1995

17 February 1997

30 June 1997

30 June 1997

Memorandum entering the following document on the public
register:

Deed of Variation of Charge dated 17 May 1994 entered into by
Crusader Resources NL and Westpac Banking Corporation.

Memorandum entering change of company name on the Public
Register:

Certificate of Registration on Conversion to a Proprietary
Company dated 19 January 1995. Vamgas Ltd is now Vamgas
Pty Ltd.

Memorandum entering change of company name on the
Public Register.

Certificate of Registration on Change of Name dated 1
September 1995: SAGASCO Resources Ltd has changed its
name to Boral Energy Resources Ltd.

Memorandum entering the following documents on the public
register:

Deed of Assignment and Transfer dated 20 December 1996
between Santos Ltd (Santos), Delhi Petroleum Pty Ltd (Delhi),
Santos Petroleum Pty Ltd (Santos Petroleum), Boral Energy
Resources Ltd (Boral), Vamgas Pty Ltd (Vamgas), Bridge Oil
Developments Pty Ltd (BOD), Santos (BOL) Pty Ltd (BOL),
Reef Oil Pty Ltd (Reef), Alliance Petroleum Australia Pty Ltd
(Alliance), Basin Oil NL (Basin) and Crusader Resources NL
(Crusader).

New JOA Cross Charge dated 20 December 1996 between
Santos, Delhi, Santos Petroleum, Boral, Vamgas, Crusader,
BOD, BOL, Reef, Alliance and Basin.

Deed of Amendment Unit Cross Charge dated 20 December
1996 between Santos, Delhi, Santos Petroleum, Boral,
Vamgas, Crusader, BOD, BOL, Reef, Alliance and Basin.

Deed of Amendment Downstream Cross Charge dated 20
December 1996 between Santos, Delhi, Santos Petroleum,
Boral, Vamgas, Crusader, BOD, BOL, Reef, Alliance and Basin.

Memorandum entering change of company name on the Public
Register.

Certificate of Registration on Change of Name dated 12 June
1997: Crusader Resources NL is now known as Gulf (Aust)
Resources NL.

Memorandum entering change of company name on the Public
Register.
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19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

10 December 1999

13 March 2000

13 March 2000

15 October 2002

15 October 2002

7 May 2004

23 July 2004

23 November 2005

23 November 2005

13 January 2006

13 January 2006

9 May 2006

9 May 2006

10 September 2009

10 September 2009

Certificate of Registration on Change of Name dated 6 October
1999: Gulf (Aust) Resources NL is now known as Novus
Australia Resources NL.

Memorandum entering change of company name on the Public
Register.

Certificate of Registration on Change of Name dated 24
February 2000: Boral Energy Resources is now known as
Origin Energy Resources Ltd.

Memorandum entering change of company name on the Public
Register.

Certificate of Registration on Change of Type and Conversion
to a Proprietary Company dated 8 June 2000 - Basin Oil NL is
now known as Basin Oil Pty Ltd.

Memorandum dated 7 May 2004 entering notation of adoption
of the register for PELs 5&6 as part of the Commercial Register.

Memorandum entering notation of registrable dealing on the
public register:

DPPL Security dated 21 May 2004 between Delhi Petroleum
Pty Ltd and Westpac Banking Corporation - SA 2004-44.

Notation of receipt of substitute security is entered on the public
register.

Notation of discharge of Bank Guarantee dated 21 December
1976.

Memorandum entering change of company name on the Public
Register.

Certificate of Registration on Change of Name dated 29 June
2005 - Novus Australia Resources NL is now Santos (NARNL
Cooper) NL.

Memorandum entering change of company name on the Public
Register.

Certificate of Registration on Change of Name dated 1
December 2005 - Santos (NARNL Cooper) NL is now Santos
(NARNL Cooper) Pty Ltd.

Renewal of Licence, with effect from 1 January 2006

Memorandum entering renewal on public register
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34. 15 February 2011

35. 28 June 2012

36. 9 August 2017

37. 9 August 2017

38. 7 June 2018

39. 22 January 2020

40. 22 January 2020

Memorandum entering notation of the following registrable
dealing on the public register.

Delhi Fixed and Floating Charge and Mortgage of JV Assets
dated 29 September 2010 between Delhi Petroleum Pty Limited
and Westpac Banking Corporation.

Ref: SA 2011-15

Memorandum entering notation of the following registrable
dealing on the public register.

Royalty Deed dated 19 January 2012 between Delhi Petroleum
Pty Ltd and Esso Australia Resources Pty Ltd.
Ref: SA 2012-42

Certificate of Registration on Change of Company Name dated
29 June 2017.

From: Origin Energy Resources Limited
To: Lattice Energy Limited

Memorandum entering notation of change of company name on
the public register.

Memorandum entering notation of the following registrable
dealing on the public register:

Deed of Variation dated 4 December 2015 between Santos
Limited, Santos Petroleum Pty Ltd, Vamgas Pty Ltd, Santos
(NARNL Cooper) Pty Ltd, Santos (BOL) Pty Ltd, Reef Oil Pty
Ltd, Bridge Oil Developments Pty Limited, Basin Oil Pty Ltd,
Alliance Petroleum Australia Pty Ltd, Origin Energy Resources
Limited and Delhi Petroleum Pty Ltd

Ref: SA 2018-18

Certificate of Registration on Change of Name dated 2
December 2019.

From: Lattice Energy Limited
To: Beach Energy (Operations) Limited

Memorandum entering notation of change of company name on
the public register.
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Petroleum and Geothermal Energy Act 2000
S.115

MEMORANDUM

| PETROLEUM PRODUCTION LICENCES
PPLs 6,7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 22, 23, 24, 25,
26, 27, 29, 30, 31, 32, 33, 35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46,
47, 48, 51, 52, 53, 54, 55, 56, 57, 58, 59, 60, 61, 63, 64, 65, 66, 67, 68,
69,70,72,73,74,75,76,77,78, 79, 80, 81, 83, 84, 86, 87, 88, 89, 90,
91, 92, 94, 95, 98, 99, 100, 101, 102, 103, 104, 105, 106, 107, 108, 109,
- 110, 111, 113, 114, 115, 116, 117, 118, 119, 120, 121, 122, 123, 124,
125, 126, 127, 128, 129, 130, 131, 132, 133, 134, 135, 136. 137, 138,
139, 140, 143, 144, 145, 146, 147, 148, 149, 150, 151, 152, 153, 154,
165, 156, 158, 159, 160, 161, 162, 163, 164, 165, 166, 167, 172, 174,
175,176, 177,178,179, 180, 182, 187, 189, 190, 193, 194, 195, 196,
201, 228, 229, 230, 231, 232, 233, 234, 235, 236, 237 and 238

ASSOCIATED ACTIVITIES LICENCES
AALs 258, 259 and 263

PIPELINE LICENCES
PLs 2,5, 9,15 and 20

1. Notation of change of company name:

From: Lattice Energy Limited
To:  Beach Energy (Operations) Limited

is hereby entered on the public registers.

BARRY A. GOLDSTEIN

Executive Director

Energy Resources Division

Department for Energy and Mining

Delegate of the Minister for Energy and Mining

Date: 22 January 2020

M 3101.DOCX




Certificate of Registration
on Change of Name

This is to certify that

LATTICE ENERGY LIMITED

Australian Company Number 007 845 338

did on the second day of December 2019 change its name to
BEACH ENERGY (OPERATIONS) LIMITED
Australian Company Number 007 845 338

The company is a public company.

The company is limited by shares.

- The company is taken to be registered under the Corporations Act 2001 in South Australia
and the date of commencement of registration is the ninth day of September, 1977.

Issued by the
Australian Securities and Investments Commission
on this second day of December 2019.

James Shipton
Chair




Petroleum and Geothermal Energy Act 2000
S$.115

MEMORANDUM

PETROLEUM PRODUCTION LICENCES
PPLs 6,7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 22, 23, 24, 25,
26, 27, 29, 30, 31, 32, 33, 35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46,
47, 48, 51, 52, 53, 54, 55, 56, 57, 58, 59, 60, 61, 63, 64, 65, 66, 67, 68,
69, 70,72, 73, 74,75, 76, 77, 78, 79, 80, 81, 83, 84, &6, 87, 88, 89, 90,
91, 92, 94, 95, 98, 99, 100, 101, 102, 103, 104, 105, 106, 107, 108, 109,
110, 111, 113, 114, 115, 116, 117, 118, 119, 120, 121, 122, 123, 124,
125, 126, 127, 128, 129, 130, 131, 132, 133, 134, 135, 136, 137, 138,
139, 140, 143, 144, 145, 146, 147, 148, 149, 150, 151, 152, 153, 154,
155, 156, 158, 159, 160, 161, 162, 163, 164, 165, 166, 167, 172, 174,
175,176, 177, 178, 179, 180, 182, 187, 189, 190, 193, 194, 195, 196,
201, 228, 229, 230, 231, 232, 233, 234, 235, 236, 237 and 238

PIPELINE LICENCES
PLs 5, 9 and 15

SA 2018-18 Notation of registrable dealing as evidenced by Deed of
Variation dated 4 December 2015 between Santos Limited,
Santos Petroleum Pty Ltd, Vamgas Pty Ltd, Santos (NARNL
Cooper) Pty Ltd, Santos (BOL) Pty Ltd, Reef Oil Pty Ltd, Bridge
Oil Developments Pty Limited, Basin Cil Pty Ltd, Alliance
Petroleum Australia Pty Ltd, Origin Energy Resources Limited
and Delhi Petroleum Pty Ltd is hereby entered on the public
register.

BARRY A. GOLDSTEIN

Executive Director

Energy Resources Division

Department of the Premier and Cabinet
Delegate of the Minister for Energy and Mining

Date: 7 June 2018
Ref: 28/01/00045
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Petroleum and Geothermal Energy Act 2000
S.115

MEMORANDUM
PETROLEUM RETENTION LICENCE
PRL 106

PETROLEUM EXPLORATION LICENCES
PELs 637 and 638

PETROLEUM PRODUCTION LICENCES

PPLs 6,7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 22, 23, 24, 25,
26, 27, 29, 30, 31, 32, 33, 35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47,
48, 51, 52, 53, 54, 55, 56, 57, 58, 59, 60, 61, 63, 64, 65, 66, 67, 68, 69, 70,
72,73,74,75,76,77,78, 79, 80, 81, 83, 84, 86, 87, 88, 89, 90, 91, 92, 94,
95, 98, 99, 100, 101, 102, 103, 104, 105, 106, 107, 108, 109, 110, 111,
113, 114, 115, 116, 117, 118, 119, 120, 121, 122, 123, 124, 125, 126, 127,
128, 129, 130, 131, 132, 133, 134, 135, 136. 137, 138, 139, 140, 143, 144,
145, 146, 147, 148, 149, 150, 151, 152, 153, 154, 155, 156, 158, 159, 160,

161, 162, 163, 164, 165, 166, 167,172, 174,175,176, 177,178, 179, 180

’

182, 187, 189, 190, 193, 194, 195, 196, 201, 228, 229, 230, 231, 232, 233,
234, 235, 236, 237 and 238

PIPELINE LICENCES
PLs 2,5, 9, 15 and 20

1. Notation of change of company name:

From: Origin Energy Resources Limited
To: Lattice Energy Limited

is hereby entered on the public registers.

Vode—

BARRY A. GOLDSTEIN

Executive Director

Energy Resources Division

Department of the Premier and Cabinet

Delegate of the Minister for Mineral Resources and Energy

Date:

M 2811.DOCX
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Certificate of Registration
on Change of Name

This is to certify that

ORIGIN ENERGY RESOURCES LIMITED
Australian Company Number 007 845 338

did on the twenty-ninth day of June 2017 change its name to
LATTICE ENERGY LIMITED

Australian Company Number 007 845 338

The company is a public company.

The company is limited by shares.

The company is taken to be registered under the Corporations Act 2001 in South Australia
and the date of commencement of registration is the ninth day of September, 1977.

Issued by the
Australian Securities and Investments Commission
on this twenty-ninth day of June 2017.

Greg Medcraft
Chairman




Petroleum and Geothermal Energy Act 2000
S.115

MEMORANDUM

PETROLEUM PRODUCTION LICENCES
PPLs 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 22, 23,
24, 25, 26, 27, 29, 30, 31, 32, 33, 35, 36, 37, 38, 39, 40, 41, 42,
43, 44, 45, 46, 47, 48, 51, 52, 53, 54, 55, 56, 57, 58, 59, 60, 61,
63, 64, 65, 66, 67, 68, 69,70,72,73,74,75,76,77,78,79, 80,
81, 83, 84, 86, 87, 88, 89, 90, 91, 92, 94, 95, 98, 99, 100, 101,
102, 103, 104, 105, 106, 107, 108, 109, 110, 111, 113, 114, 115,
116, 117, 118, 119, 120, 121, 122, 123, 124, 125, 126, 127, 128,
129, 130, 131, 132, 133, 134, 135, 136, 137, 138, 139, 140, 143,
144, 145, 146, 147, 148, 149, 150, 151, 152, 153, 154, 155, 156,
168, 159, 160, 161, 162, 163, 164, 165, 166, 167, 172, 174, 175,
176, 177, 178, 179, 180, 182, 187, 189, 190, 193, 194, 195, 196,
201, 228, 229, 230, 231, 232, 233, 234, 235, 236, 237 and 238

SA 2012-42  Notation of registrable dealing as evidenced by Royalty
Deed dated 19 January 2012 between Delhi Petroleum
Pty Ltd and Esso Australia Resources Pty Ltd is hereby
entered on the public register.

BARRY A. GOLDSTEIN
Executive Director
Energy Resources Division

Department for Manufacturing, Innovation, Trade, Resources and Energy
Delegate of the Minster for Mineral Resources and Energy

Date: 28 June 2012

Ref: various files

M 1877.docx




Petroleum and Geothermal Energy Act 2000
S$.115

MEMORANDUM

PETROLEUM PRODUCTION LICENCES
PPLs 6,7, 8,9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 22, 23, 24, 25, 26,
27, 29, 30, 31, 32, 33, 35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47, 48,
51, 52, 53, 54, 55, 56, 57, 58, 59, 60, 61, 63, 64, 65, 66, 67, 68, 69, 70, 72,
73,74,75,76,77,78, 79, 80, 81, 83, 84, 86, 87, 88, 89, 90, 91, 92, 94, 95,
98, 99, 100, 101, 102, 103, 104, 105, 106, 107, 108, 109, 110, 111, 113,
114, 115, 116, 117, 118, 119, 120, 121, 122, 123, 124, 125, 126, 127, 128,
129, 130, 131, 132, 133, 134, 135, 136, 137, 138, 139, 140, 143, 144, 145,
146, 147, 148, 149, 150, 151, 152, 153, 154, 155, 156, 158, 159, 160, 161,
162, 163, 164, 165, 166, 167,172, 174, 175, 176, 177, 178, 179, 180, 182,
187, 189, 190, 193, 194, 195, 196, 201, 228, 229, 230, 231, 232, 233, 234,
235, 236, 237 and 238

and

PIPELINE LICENCES
PLs 2, 5,9 and 15

SA 2011-15 Notation of registrable dealing as evidenced by Delhi Fixed
and Floating Charge and Mortgage of JV Assets dated 29
September 2010 between Delhi Petroleum Pty Limited and
Westpac Banking Corporation is hereby entered on the public
register.

Vet

BARRY A. GOLDSTEIN

Director Petroleum and Geothermal

Minerals and Energy Resources

Primary Industries and Resources SA
Delegate of the Minister for Mineral Resources
Development

Date: 15 February 2011

M 1672.doc




Petroleum Act 2000
S.115

MEMORANDUM

RENEWAL OF
PETROLEUM PRODUCTION LICENCES
PPL 6, PPL 7, PPL 8, PPL 9, PPL 10, PPL 11, PPL 12,
PPL 13, PPL 14, PPL 15, PPL 16, PPL 17, PPL 18, PPL 19,
PPL 20, PPL 22, PPL 23, PPL 24, PPL 25, PPL 26, PPL 27,
PPL 28, PPL 29, PPL 30, PPL 31, PPL 32, PPL 33, PPL 34,
PPL 35, PPL 36, PPL 37, PPL 38, PPL 39, PPL 40, PPL 42,
PPL 43, PPL 44

1. Renewal of the above licences is hereby entered on the public registers.

BARRY A. GOLDSTEIN

Director Petroleum and Geothermal

Minerals and Energy Resources

Primary Industries and Resources SA
Delegate of the Minister for Mineral Resources
Development

Date: 10 September 2009

File:  28/1/45; 28/1/78; 28/1/91,; 28/1/92; 28/1/93,;
28/1/95; 28/1/97; 28/1/98; 28/1/99; 28/1/101;
28/1/103; 28/1/104, 28/1/106; 28/1/107,
28/1M108; 28/1/109; 28/1/111; 28/1/1186;
28/1/130; 28/M1/128; 28/1/129
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Petroleum Act 2000
Cooper Basin (Ratification) Act 1975

Renewal of

PETROLEUM PRODUCTION LICENCE No.16

|, BARRY ALAN GOLDSTEIN, Director Petroleum and Geothermal, Minerals and Energy
Resources, Department of Primary Industries and Resources in the State of South Australia,
pursuant to the provisions of the Petroleum Act 2000, the Cooper Basin (Ratification) Act
1975 and all other enabling powers for and on behalf of Paul Holloway, Minister for Mineral
Resources Development (Minister), pursuant to delegated powers, hereby renew Petroleum

Production Licence PPL 18, hefd by:

Santos Limited

Vamgas Pty Lid

Alliance Petroleum Australia Pty Lid
Reef Oil Pty Lid

Santos Petroleum Pty Ltd

Bridge Oil Developments Pty Lid
Santos (BOL) Pty Lid

Delhi Petroleum Pty Ltd

Qrigin Energy Resources Limited
Basin Oil Pty Ltd

Sanfos (NARNL Cooper) Pty Lid

ACN 007 550 923
ACN 006 245 110
ACN 004 559 951
ACN 000 646 800
ACN 000 146 369
ACN 001 152 049
ACN 000 670 575
ACN 007 854 686
ACN 007 845 338
ACN 000 628 017
ACN 004 761 255

(herein after referred to as the ‘Licensee’), and granted pursuant to the Petroleum Act 1940
in relation to all regulated resources except a source of geothermal energy in respect of the
area described below, and subject to the conditions set out below and the provisions of the
Cooper Basin (Ratification) Act 1975 and the Petroleum Act 2000, to have effect from 1

January 2006

DESCRIPTION OF AREA

The land comprised in this Licence is that part of the State of South Australia described in

Schedule 1 attached hereto.

TERMS AND CONDITIONS

1, Scope of Rights

For the avoidance of doubt:

(a) in addition to all operations authorised by a Preduction Licence granted
under the Petroleum Act 2000 in relation to all regulated resources except a
source of geothermal energy, the Licensee is authorised under this Licence
to conduct all operations authorised by Petroleum Production Licence No.
16, pursuant to section 33 of the Petroleum Act 1940 immediately prior to
commencement of the Petrofeum Act 2000, and

(b) nothing in this Licence affects the rights of the Licensee pursuant to the

Cooper Basin (Ratification) Act 1975

Inst 03288 doc
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2 Security

21

22

23

24

25

For the purpose of ensuring the due and proper performance of the
Licensee’s obligations under this Licence and the Petroleum Act 2000, the
Licensee shall provide security in the amount of $50,000 in the form of
gither:

(a) cash; or

(b} an unconditional, irrevocable bank guarantee or letter of credit in a
form, and from a financial institution, approved by the Minister, (“the
Security”).

The Security shall be reviewed periodically, and during the term of the Licence
if in the opinion of the Minister it is reasonable to increase the Security
amount, provide additional security or substitute another security for the
existing Security, the Licensee must comply with the Minister's request within
28 days after being requested in writing by the Minister to do so.

Interest will not be payable by the Minister to the Licensee on any cash
Security.

All charges incurred by the Licensee in obtaining and maintaining the
Security shail be met by the Licensee.

If this Licence is surrendered or cancelled and the Minister is satisfied that
there are no further obligations under this Licence or the Act, the Minister wilt
return the Security to the Licensee.

3. [nsurance

31

32

Inst 03288 doc

The Licensee must:

(a) upon commencement of regulated activities under this Licence,
maintain in force during the term of this Licence public liability
insurance to cover regulated activities under this Licence
(including sudden and accidental pollution) in the name of the
Licensee for a sum not less than twenty million dollars
($20,000,000.00) or such greater sum as specified by the
Minister, and make such amendments to the terms and
conditions of the insurance as the Minister may from time to time
reasonably require;

(b) maintain in force during the drilling of any well or operation in
any well, control of well insurance in the name of the Licensee
for a sum not less than ten million dollars ($10,000,000.00) or
such greater sum as specified by the Minister, and make such
amendments to the terms and conditions of the insurance as the
Minister may from time to time reasonably require;

(c) upon request by the Minister, provide the Minister with a cover
note or certificate of currency of each insurance policy referred
to in paragraphs (a) and (b).

The Minister in specifying the levels of insurance accepts no liability
for the completeness of their listing, the adequacy of the sum insured,
the limit of liability, the scoped coverage, the conditions or exclusions of these
insurances in respect to how they may or may not respond to any loss,
damage or liability.

Paae 2 of 12




4. Transfer of Liability

Subject to the Cooper Basin (Ratification) Act 1975, a contract or agreement
entered into by the Licensee to transfer or accept liability for any well or facility
constructed for the purpose of undertaking a regulated activity under the
Petrofeum Act 1940 or 2000 cannot transfer, limit or exclude liability under the
Petroleum Act 1940 or 2000 unless written consent of the Minister is obtained.

5. Sub-Licences

The Minister hereby gives and records his consent to renewal by the Licensee of the
Sub-Licences created in respect of the area described in Schedule 1, in the form of
or to the effect set out in Schedule 2.

Date: /2 _C_befem«é}e/\ ......2009

g@ﬁ)fﬁ

BARRY A. GOLDSTEIN

Director Petroleum and Geothermal

Minerals and Energy Resources

Primary Industries and Resources SA

Delegate of the Minister for Mineral Resources Development

Inst 03288 doc Page 3 of 12




Executed for and on behalf of each of:

Santos Limited

Vamgas Pty Ltd

Alliance Petroleum Australia Pty Ltd
Reef Oil Pty Ltd

Santos Petroleum Pty Ltd

Bridge Qil Developments Pty Ltd
Santos (BOL) Pty Ltd

Basin Oil Pty Ltd

Santos (NARNL Cooper) Pty Ltd

by its duly appointed aftorney:

Aﬁomey Sign

ALICIA GENET

- Sorporate
Attorney Name Lawyer

28 -ﬂréﬁw#’ 2002
Date

Executed by Delhi Petroleum Pty Ltd in accordance with section 127(1) of the
Corporations Act by authority of its Directors:
Hector Gordon “athryn Presser
Executive Dlrec’tor ompany Secre

Name (prmt)

G

If)}féctor Sigﬁature

Al

Date

Executed for and on behalf of Orlgln Energy Resources Ltd in—aeccordanse—with-seetion

) =

S dufj @Pﬁ 7"?‘"(' Q_% ey
Eastern Australia Onshom Asset Manager
ne Name (prmblpstream Cil & Gas Australia

Bfreeto r éignatﬁfé o
F‘!"?Tc)r-ne/.j

ujealoeq ..
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SCHEDULE 1
PETROLEUM PRODUCTION LICENCE
PPL 16
DESCRIPTION OF AREA

All that part of the State of South Australia, bounded as follows:-

Commencing at a point being the intersection of latitude 28°10'00"S Clarke1 858
and longitude 140°24'00"E Clarke 1858, thence east to longitude 140°28'00"E Clarke1858,
south to latitude 28°15'00"S Clarke1858, west to longitude 140°21'00"E Clarke1858,
south to latitude 28°16'00"S Clarke1858, west to longitude 140°19'00"E Clarke 1858,
south to latitude 28°18'00"S Clarke1858, west to longitude 140°17°00"E Clarke 1858,
south to latitude 28°19'00"S Clarke1858, west to longitude 140°15'00"E Clarke1858,
north to latitude 28°16'00"S Clarke1858, east to longitude 140°18'00"E Clarke1858,
north to latitude 28°15'00"S Clarke1858, east to longitude 140°20'00"E Clarke1858,
north to latitude 28°14'00"S Clarke1858, east to longitude 140°22'00"E Clarke1858,
north to latitude 28°12'00™S Clarke1858, east to longitude 140°23'00"E Clarke 1838,
north to latitude 28°11'00"S Clarke1858, east to longitude 140°24'00"E Clarke1858,
and north to point of commencement.

AREA: 127 square kilometres approximately.
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Note: There is no warranty that the boundary of this licence is correct in relation to other features of the map.
The boundary is to be ascertained by reference to the Clarke 1858 Datum and the schedule.

THE PLAN HEREINBEFORE REFERRED TO

BIG LAKE - NAMUR FIELD

PETROLEUM PRODUCTION LICENCE NO: 16

<OUTy, Government of South Australia

W Primary Industries and Resources SA

SR 28/1/45 AREA: 127 sq km (approx)



SCHEDULE 2

PETROLEUM PRODUCTION LICENCE PPL 16

DEED OF SUB-LICENCE

THIS DEED is made as of 1 January 2006.

BETWEEN:

SANTOS LIMITED (ABN 80 007 550 923) with its registered office at Ground Floor,
Santos Centre, 60 Flinders Street, Adelaide in the State of South Australia;

VAMGAS PTY LTD (ABN 76 006 245 110) with its registered office at Ground Floor,
Santos Centre, 80 Flinders Street, Adelaide in the State of South Australia;

ALLIANCE PETROLEUM AUSTRALIA PTY LTD (ABN 60 004 559 951) with its
registered office at Ground Floor, Santos Centre, 60 Flinders Street, Adelaide in the State
of South Australia;

REEF OIL PTY LTD (ABN 70 000 646 800) with its registered office at Ground Floor,
Santos Centre, 60 Flinders Street, Adelaide in the State of South Australia,

BRIDGE OIL DEVELOPMENTS PTY LIMITED (ABN 30 001 152 049} with its registered
office at Ground Floor, Santos Centre, 60 Flinders Street, Adelaide in the State of South
Australia;

SANTOS PETROLEUM PTY LTD (ABN 95 000 1486 369) with its registered office at
Ground Floor, Santos Centre, 80 Flinders Street, Adelaide in the State of South Australia;

SANTOS (BOL) PTY LTD (ABN 35 000 670 575) with its registered office at Ground Floor,
Santos Centre, 80 Flinders Street, Adelaide in the State of South Australia;

BASIN OIL PTY LTD (ABN 36 000 628 017) with its registered office at Ground Floor,
Santos Centre, 60 Flinders Street, Adelaide in the State of South Australia;

SANTOS (NARNL COOPER) PTY LTD (ABN 75 004 761 255} with its registered office at
Ground Floor, Santos Centre, 60 Flinders Street, Adelaide in the State of South Australia;

DELHI PETROLEUM PTY LTD (ABN 65 007 854 686) with its registered office at 25
Conyngham Street, Glenside in the State of South Australia; and

ORIGIN ENERGY RESOURCES LTD (ABN 66 007 845 338) with its registered office at

Level 45, Australia Square, 264-278 George Street, Sydney, New South Wales, : ?
in their capacity as participants in the N« Fo coongee / Yoy }ereg- i enture
and as holders of PPL 16 (collectively “the censors"?ecavmovf- Ave

OF THE ONE PART
AND

SANTOS LIMITED (ABN 80 007 550 923) with its registered office at Ground Floor,
Santos Centre, 60 Flinders Street, Adelaide in the State of South Australia;
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VAMGAS PTY LTD (ABN 76 006 245 110) with its registered office at Ground Floor,
Santos Centre, 60 Flinders Street, Adelaide in the State of South Australia;

ALLIANCE PETROLEUM AUSTRALIA PTY LTD (ABN 60 004 559 951) with its
registered office at Ground Floor, Santos Centre, 60 Flinders Street, Adelaide in the State
of South Australia;

REEF OIL PTY LTD (ABN 70 Q00 646 800) with its registered office at Ground Floor,
Santos Centre, B0 Flinders Street, Adelaide in the State of South Australia;

BRIDGE OIL DEVELOPMENTS PTY LIMITED (ABN 30 001 152 049) with its registered
office at Ground Floor, Santos Centre, 80 Flinders Street, Adelaide in the State of South
Australia;

SANTOS PETROLEUM PTY LTD (ABN 95 000 146 369) with its registered office at
Ground Floor, Santos Centre, 80 Flinders Street, Adelaide in the State of South Australia;

SANTOS (BOL) PTY LTD (ABN 35 000 670 575) with its registered office at Ground Floor,
Santos Centre, 60 Flinders Streetf, Adelaide in the State of South Australia,

BASIN OIL PTY LTD (ABN 36 000 628 017) with its registered office at Ground Floor,
Santos Centre, 80 Flinders Street, Adelaide in the State of South Australia;

SANTOS (NARNL COOPER) PTY LTD (ABN 75 004 761 255) with its registered office at
Ground Floor, Santos Centre, 80 Flinders Street, Adelaide in the State of South Australia;

DELH! PETROLEUM PTY LTD (ABN 65 007 854 686) with its registered office at 25
Conyngham Street, Glenside in the State of South Australia;

ORIGIN ENERGY RESOURCES LTD (ABN 66 007 845 338} with its registered office at
Level 45, Australia Square, 264-278 George Street, Sydney, New South Wales

in their capacity as several participants in the joint venture constituted by the SACB Unit
Agreement dated 1 January 1975 (as amended) (collectively “the Licensees”)

OF THE OTHER PART
WHEREAS

A The Licensors are joint holders of Petroleum Production Licence No. 16 {‘the
Petroleum Production Licence”) granted by the Minister for Mineral Resources
Development for the State of South Australia by way of renewal of the Petroleum
Production Licence granted pursuant to the Petroleun Act 1940; and pursuant to the
powers in the Petroleum Act 2000 and the Cooper Basin (Ratification) Act 1975,
over certain land in the State of South Australia as more particularly described in
Schedule 1 of the Petroleum Production Licence

B. The Licensees are parties to an agreement made as of the 1% day of January 1975
known as the South Australian Cooper Basin Unit Agreement (hereinafter and as
the same may be amended from time to time referred to as ‘the Unit Agreement”)
relating inter alia to the development and production of petroleum from that sub-
surface portion of the area comprised in the Petroleum Production Licence as the
same is more particularly described in the Schedule hereto.

C The Licensors have previously granted a sub-licence to the Licensees and in

accordance with that sub-licence on renewal of the Petroleum Production Licence
are required to grant a renewal of the sub-licence to the Licensees.
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D. The Licensors, with the consent of the Minister for Mineral Resources Development
of the State of South Australia, have agreed to grant, and the Licensees have
agreed to accept, renewal of a sub-licence to exercise the rights specified in
Clause 1 of this Deed upon the conditions specified in Clauses 2, 3, 4 and 5 of this
Deed.

NOW THIS DEED WITNESSES as follows:

1. The Licensors, with the consent of the Minister for Mineral Resources Development
of the State of South Australia hereby grant to each of the Licensees severally the
exclusive right commencing and inclusive from 1 January 2008 for the duration of
the Petroleum Production Licence, subject to the provisions of this Deed of Sub-
licence to:-

(a) conduct in such pottion of the area comprised in the Petroleum Production
Licence as is more particularly described in the Schedule hereto (herein
after referred to as “the Unitized Zone”) all such operations as the Licensors
are entitled to conduct thereon from time to time pursuant to the Petroleum
Production Licence and subject o Clause 2 hereof to own all petroleum
extracted or released therefrom; and

(b) construct and maintain upon the land comprised in the Petroleum
Production Licence all such facilities as the Licensors are entitled to
construct and maintain thereon pursuant to the Petroleum Production
Licence or the Cooper Basin (Ralification) Act 1975 of the State of South
Australia {or both) and as are necessary from time to time for the full
enjoyment of the rights granted pursuant to Clause 1(a) hereof

2 Each of the Licensees hereby expressly acknowledges, covenants and agrees with
the Licensors and with each of the other Licensees that in the exercise of exclusive
rights granted pursuant to Clause 1 hereof each Licensee shall at all times act
subject to and in accordance with the provisions of the Unit Agreement (and in
particular to the provisions of Clause 13.01 thereof which refers to an overriding
royalty in favour of Santos) and that all such rights shall entitle each Licensee to
extract or release from the Unitized Zone so much of the petroleum within the
Unitized Zone as such Licensee is entitled to from time to time in accordance with the
provisions of the Unit Agreement and the Fixed Factor Settlement Agreement made
between the Licensees on 5 December 1996

3 The Licensees hereby jointly and severally covenant with the Licensors that they will
make payment in accordance with the Unit Agreement of the royalty referred to in the
Cooper Basin (Ratification) Act 1975 in respect of the production referred to in
Clause 2 hereof and will subject as aforesaid comply with the provisions of the
Petroleum Act 2000 and the Cooper Basin (Ratification) Act 1975 and amendments
thereto and with all Regulations for the time being in force under those Acts and with
any directions given by the Minister, the Director Petroleum and Geothermal or any
other person pursuant to those Acts or Regulations and the Licensees hereby further
jointly and severally covenant with the Licensors not to do any act or thing or make
any omission which would cause the Licensors to be in breach or default of the
provisions of the Petroleum Production Licence or of the provisions of the Petroleum
Act 2000 or the Cooper Basin (Ratification) Act 1975 and amendmenits thereto, or of
any Regulation for the time being in force under those Acts or with any direction
given by the Minister, the Director Petroleum and Geothermal or any other person
pursuant to those Acts or Regulations.

Inst 03288 doc Paae 9 of 12




4, Subject to the due compliance by the Licensees with their obligations under this
Deed of Sub-Licence the Licensors hereby covenant with the Licensees to perform
the covenants and obligations on the part of the Licensors contained in the
Petroleum Production Licence.

5. The rights of the Licensees or any of them granted pursuant to the foregoing
provisions of this Deed of Sub-Licence shall not be sold, assigned, transferred,
leased, sub-let, mortgaged, ptedged, charged, encumbered or otherwise disposed of
other than subject to and in accordance with the provisions of Article XV of the Unit
Agreement and subject to the Pefrofeum Act 2000 and Clause 14 2 of the Indenture
annexed fo the Cooper Basin (Ratification) Act 1975
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THE SCHEDULE

DEED OF SUB-LICENCE

(Description of Unitized Zones)

PPL 16

The stratigraphic unit Big Lake Field, North East Area, Toolachee Formation, in the First
Schedule {o the Unit Agreement together with all lateral extensions to such stratigraphic unit
as may from time to time become subject to the Unit Agreement and which underiie the
area described in the said Petroleum Production Licence.

The stratigraphic unit Big Lake Field, North East Central Area, Toolachee Formation, in the
First Schedule to the Unit Agreement together with all lateral extensions to such
stratigraphic unit as may from time to time become subject to the Unit Agreement and which
underlie the area described in the said Petroleum Production Licence

The stratigraphic unit Big Lake Field, South West Central Area, Toclachee Formation, in the
First Schedule fo the Unit Agreement together with all [ateral exiensions to such
stratigraphic unit as may from time to time become subject to the Unit Agreement and which
underlie the area described in the said Petrocleum Production Licence

The stratigraphic unit Big Lake Field, South West Area, Toolachee Formation, in the First
Schedule to the Unit Agreement together with all lateral extensions to such stratigraphic unit
as may from time to fime become subject to the Unit Agreement and which underlie the
area described in the said Petroleum Production Licence.

The stratigraphic unit Big Lake Field, South West Area, Daralingie Member, Moomba
Formation, in the First Schedule o the Unit Agreement together with 2!l lateral extensions to
such stratigraphic unit as may from iime to time become subject to the Unit Agreement and
which underlie the area described in the said Petroleum Production Licence.

The stratigraphic unit Big Lake Field, Toclachee/Daralingie/Epsilon Formation, in the First
Schedule to the Unit Agreement together with all lateral extensions to such stratigraphic unit
as may from time to time become subject fo the Unit Agreement and which underlie the
area described in the said Petroleum Production Licence

The stratigraphic unit Big Lake Field, Tirrawarra Formation, in the First Schedule to the Unit
Agreement together with all lateral extensions to such stratigraphic unit as may from time fo
time become subject o the Unit Agreement and which underlie the area described in the
said Petroleum Production Licence

The stratigraphic unit Namur Field, Namur Formation, in the First Schedule to the Unit
Agreement together with all lateral extensions to such stratigraphic unit as may from time fo
time become subject to the Unit Agreement and which underlie the area described in the
said Petroleum Production Licence

Such additional stratigraphic units as have become or may from time to time become

subject to the Unit Agreement and which underlie the area described in the said Petroleum
Production Licence together with all lateral extensions to those siratigraphic units
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IN WITNESS WHERECF the Parties hereto sign, seal and deliver the foregoing presents
and have hereunto set their respective hands and seals as of 1 January 2006.

Executed for and on behalf of each of;

Santos Limited

Vamgas Pty Ltd

Alliance Petroleum Australia Pty Ltd
Reef Oil Pty Ltd

Santos Petroleum Pty Ltd

Bridge Oil Developments Pty Ltd
Santos (BOL) Pty Ltd

Basin Qil Pty Ltd

Santos (NARNL Cooper) Pty Ltd

by its duly appointed attorney in the presence of:

ALICIA GENET Joanna Ma,wlmj

-Corporats La
Name (prﬁt) wyer Wltness Name ( prlnt)

Attorney Signaﬁe @ess S|gnature

.28 Avugusk. 2009 .
Date &U

The common seal of Delhi Petroleum Pty Ltd is fixed to this document in accordance with

Kathryn Presser

Hector Gordon
Company Secretary, pr—e

 Executive. Direc’tor. s g
Name (print)

\-n.
Director Signature e Dlrzc/tor/Secr apy Signature
hlales
Date

Ewecresd $r camol 0on bDerall of
'Fhe—cm-rrmtrrrseai-cf Origin Energy Resources Ltd isfixed-te-this-document-in-accordanee-

By e Ay ORI ”*-jf 171 The preseace o

EastemAustraha Onshore Asset Manager Jg,ouﬂ n Front OV"‘b
trearryl & Gas Australia

Name (print)

Ups
Name (prlnt)

Bireetor Signature “PirectorfSecretary Signature
Ortar Mitnes
" 40409

Date
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General Counsel
06 DEC 2005
Legai Services/
Gre
| up Secretariat Form 242
Santos Limited Attn: Graham Bollenhagen
GPO Box 2455
Adelaide SA 5001

o .. Remove this top section if desired before framing

Certificate of Registration on
Change of Type and Conversion
to a Proprietary Company

This is to certify that

SANTOS (NARNL COOPER) NL
Australian Company Number 004 761 255
on the first day of December 2005 converted to
a company limited by shares

and on the first day of December 2005 changed
to a proprietary company.

The name of the company is now

SANTOS (NARNL COOPER) PTY LTD
Australian Company Number 004 761 255

The company is taken to be registered under the Corporations
Act 2001 in Victoria and the date of commencement of
registration is the twenty-first day of February, 1969.

Issued by the o
Australian Securities and Investments Commission
on this first day of December, 2005.

e £

Jeffrey Lucy
Chairman




Petroleum Act 2000
S.115

MEMORANDUM

Petroleum Production Licences (PPLs) 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17,
18, 19, 20, 22, 23, 24, 25, 26, 27, 28, 29, 30, 31, 32, 33, 34, 35, 36, 37, 38, 39,
40, 41, 42, 43, 44, 45, 46, 47, 48, 49, 50, 51, 52, 53, 54, 55, 56, 57, 58, 59, 60,
61, 63, 64, 65, 66, 67, 68, 69, 70, 71, 72, 73, 74, 75, 76, 77, 78, 79, 80, 81, 82,
83, 84, 85, 86, 87, 88, 89, 90, 91, 92, 93, 94, 95, 96, 97, 98, 99, 100, 101, 102,
103, 104, 105, 106, 107, 108, 109, 110, 111, 112, 113, 114, 115, 116, 117,
118, 119, 120, 121, 122, 123, 124, 125, 126, 127, 128, 129, 130, 131, 132,
133, 134, 135, 136. 137, 138, 139, 140, 141, 142, 143, 144, 145, 146, 147,
148, 149, 150, 151, 152, 153, 154, 155, 156, 157, 158, 159, 160, 161, 162,
163, 164, 165, 166, 167, 169, 170, 171, 172, 173, 174, 175, 176, 177, 178,
179, 180, 181, 182, 183, 184, 185, 186, 187, 188, 189, 190, 191, 192, 193,
194, 195, 196, 197, 198, 199 and Pipeline Licence (PL) 2.

1. Notation of change of company name —

From: Santos (NARNL Cooper) NL
To: Santos (NARNL Cooper) Pty Ltd

is hereby entered on the public register of licences.

C. D. COCKSHELL

A/Director Petroleum and Geothermal
Minerals and Energy Resources

Primary Industries and Resources SA
Delegate of the Minister for Mineral Resources
Development

Date: 9 May 2006

File: 27/2/4
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Santos Limited Attn: Graham Bollenhagen
GPO Box 2455
Adelaide SA 5001

Remove this top section if desired before framing

Certificate of Registration
on Change of Name

This is to certify that

NOVUS AUSTRALIA RESOURCES NL

Australian Company Number 004 761 255

did on the twenty-ninth day of June 2005 change its name to
SANTOS (NARNL COOPER) NL

Australian Company Number 004 761 255

The company is a public company.

The company is a no liability company.

The company is taken to be registered under the Corporations

Act 2001 in Victoria and the date of commencement of
registration is the twenty-first day of February, 1969.

Issued by the
Australian Securities and Investments Commission
on this twenty-ninth day of June, 2005.

e £

Jeffrey Lucy
Chairman




Petroleum Act 2000
S.115

MEMORANDUM

Petroleum Production Licences (PPLs) 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17,
18, 19, 20, 22, 23, 24, 25, 26, 27, 28, 29, 30, 31, 32, 33, 34, 35, 36, 37, 38, 39,
40, 41,42, 43, 44, 45, 46, 47, 48, 49, 50, 51, 52, 53, 54, 55, 56, 57, 58, 59, 60,
61, 63, 64, 65, 66, 67, 68, 69, 70, 71,72, 73,74, 75, 76, 77, 78, 79, 80, 81, 82,
83, 84, 85, 86, 87, 88, 89, 90, 91, 92, 93, 94, 95, 96, 97, 98, 99, 100, 101, 102,
103, 104, 105, 106, 107, 108, 109, 110, 111, 112, 113, 114, 115, 116, 117,
118, 119, 120, 121, 122, 123, 124, 125, 126, 127, 128, 129, 130, 131, 132,
133, 134, 135, 136. 137, 138, 139, 140, 141, 142, 143, 144, 145, 146, 147,
148, 149, 150, 151, 152, 153, 154, 155, 156, 157, 158, 159, 160, 161, 162,
163, 164, 165, 166, 167, 169, 170, 171, 172, 173, 174, 175, 176, 177, 178,
179, 180, 181, 182, 183, 184, 185, 186, 187, 188, 189, 190, 191, 192, 193,
194, 195, 196, 197, 198, 199 and Pipeline Licence (PL) 2.

1. Notation of change of company name —

From: Novus Australia Resources NL
To: Santos (NARNL Cooper) NL

is hereby entered on the public register of licences.

Nhens

BARRY A. GOLDSTEIN

Director Petroleum

Minerals and Energy Resources

Primary Industries and Resources SA
Delegate of the Minister for Mineral Resources
Development

Date: 13 January 2006

File: 27/2/4
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Petroleum Act 2000
S.115

MEMORANDUM

PETROLEUM PRODUCTION LICENCES (PPLs) 6, 7, 8, 9, 10, 11, 12, 13, 14,
15, 16, 17, 18, 19, 20, 22, 23, 24, 25, 26, 27, 28, 29, 30, 31, 32, 33, 34, 35, 36,
37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47, 48, 49, 50, 51, 52, 53, 54, 55, 56, 57,
58, 59, 60, 61, 63, 64, 65, 66, 67, 68, 69, 70,71,72,73,74,75,76,77,78, 79,
80, 81, 82, 83, 84, 85, 86, 87, 88, 89, 90, 91, 92, 93, 94, 95, 96, 97, 98, 99, 100,
101, 102, 103, 104, 105, 106, 107, 108, 109, 110, 111, 113, 114, 115, 116, 117,
118, 119, 120, 121, 122, 123, 124, 125, 126, 127, 128, 129, 130, 131, 132, 133,
134, 135, 136, 137, 138, 139, 140, 141, 142, 143, 144, 145, 146, 147, 148, 149,
150, 151, 152, 153, 154, 155, 156, 157, 158, 159, 160, 161, 162, 163, 164, 165,
166, 167, 169, 170, 171, 172, 173, 174, 175, 176, 177, 178, 179, 180, 181, 182,
183, 184, 185, 186, 187, 188, 189, 190, 191, 192, 193, 194, 195, 196, 197, 198,
199

and

PIPELINE LICENCES (PLs) 2, 5,9 and 15

1. Notation of receipt of Bank Guarantee dated 27 October 2005, is hereby
entered on the commercial register.

2. Security is held to cover any event occurring in any licence operated by
Santos Limited on behalf of the respective Cooper Basin Joint Ventures in
South Australia.

3. Cash security held in respect of PPL 152 is hereby discharged to Santos
Limited.

4, Bank Guarantees held in respect of the above referenced PLs and PPLs
(excluding PPL 152) are hereby discharged to Santos Limited.

ém% Hnlist——

BARRY A GOLDSTEIN

Director Petroleum

Minerals and Energy Division

Primary Industries and Resources SA
Delegate of the Minister for Mineral Resources
Development

Date: 23 November 2005
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Petroleum Act 2000
S.115

MEMORANDUM

PETROLEUM PRODUCTION LICENCES 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19,
20, 22, 23, 24, 25, 26, 27, 28, 29, 30, 31, 32, 33, 34, 35, 36, 37, 38, 39, 40, 41, 42, 43, 44,
45, 46, 47, 48, 49, 50, 51, 52, 53, 54, 55, 56, 57, 58, 59, 60, 61, 63, 64, 65, 66, 67, 68, 69,
70,71,72,73,74,75,76, 77,78, 79, 80, 81, 82, 83, 84, 85, 86, 87, 88, 89, 90, 91, 92, 93,
94, 95, 96, 97, 98, 99, 100, 101, 102, 103, 104, 105, 106, 107, 108, 109, 110, 111, 113,
114, 115, 116, 117, 118, 119, 120, 121, 122, 123, 124, 125, 126, 127, 128, 129, 130, 131,
132, 133, 134, 135, 136, 137, 138, 139, 140, 141, 142, 143, 144, 145, 146, 147, 148, 149,
150, 151, 152, 153, 154, 155, 156, 157, 158, 159, 160, 161, 162, 163, 164, 165, 166, 167,
169, 170, 171, 172,173, 174, 175, 176, 177, 178, 179, 180, 181, 182, 183, 184, 185, 186,
187, 188, 189, 190, 191, 192, 193, 194, 195, 196, 197, 198, 199

PIPELINE LICENCES 2, 5,9 AND 15

1. Notation of registrable dealing as evidenced by the following document is
hereby entered on the Public Register;

e SA 2004-44 DPPL Security dated 21 May 2004 between Delhi
Petroleum Pty Ltd and Westpac Banking Corporation.

A
Paul Holloway /

Leader of the Government in the Legislative Council
Minister for Industry, Trade and Regional Development
Minister for Mineral Resources Development

Minister for Small Business

Date: 2 3/7/0917



. Petfroleum Act 2000
S.115(2)(e)
S.117(2)(b)

MEMORANDUM

PETROLEUM PRODUCTION LICENCES (PPLs) 6, 7, 8, 9, 10,
11, 12, 13, 14, 15,16, 17, 18, 19, 20, 22, 23, 24, 25, 26, 27, 28,
29, 30, 31, 32, 33, 34, 35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45,
46, 47, 48, 49, 50, 51, 52, 53, 54, 55, 56, 57, 58, 59, 60, 61, 63,
64, 65, 66, 67,68, 69,70,71,72,73,74,75,76,77,78, 79, 80,
81, 82, 83, 84, 85, 86, 87, 88, 89, 90, 91, 92, 93, 94, 95, 96, 97,
98, 99, 100, 101, 102, 103, 104, 105, 106, 107, 108, 109, 110,
111, 112, 113, 114, 115, 116, 117, 118, 119, 120, 121, 122, 123,
124, 125, 126, 127, 128, 129, 130, 131, 132, 133, 134, 135, 136,
137, 138, 1389, 140, 141, 142, 143, 144, 145, 146, 147, 148, 149,
150, 151, 152, 153, 154, 155, 156, 157, 158, 159, 160, 161, 162,
163, 164, 165, 166, 167, 169, 170, 171, 172, 173, 174, 175, 176,
177,178, 179, 180, 181, 182, 183, 184, 185, 186, 187, 188, 189,
190, 191, 192, 193, 194, 195, 196, 197, 198 and 199

1 Pursuant to sections 115(2)(e) and 117(2)(b) of the Pefroleum Act 2000,
notation is hereby entered on the public and commercial register for each
of the abovementioned PPLs, that the register created under the then
Petroleum Act 1940, relative to Petroleum Exploration Licences 5 and 6,
which expired on 27 February 1999, is adopted as part of the commercial
register for each of the above said PPLs

/wﬁ;jé/

T. AUST

A/Director Petroleum

Minerals and Energy Division
Primary Industries and Resources SA
Delegate of the Minister for Mineral
Resources Development

Dated: 7 May 2004
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Remove o wp section if desiced befoee framing

Certificate of Registration on
Change of Type and Conversion
"to a Proprietary Company

This 1s 1o certify that

- BASIN OIL N.L.

~ Australian Company Number 000 628 017 '
on the eighth day of Jonc 2000 convcrted,to
a company limited by shares
nndonthomghthdayof!uneZOOOchmged o
t0 & proprietary company. b L )

* The name of the company is now o : L
BASIN OIL PTY LTD
Australian Company Number 000 628 017

The company is taken to be registered as a company
under the Corporations Law of New South Weles.

Issued by the
Australian Securities and Investments Commission

on this cighth day of June, 2000.

Mﬂ«%—

Alan Cameron
Chairman

HLVOIILLYAD



Petroleum Act 2000
S.115

MEMORANDUM

PETROLEUM PRODUCTION LICENCES
PPL's6,7,8,9,10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 22, 23, 24, 25, 27, 28,
29, 30, 31, 32, 33, 34, 35, 36, 37, 38, 39, 40, 41, 42, 43, 44, 45, 46, 47, 48, 49,
50, 81, 52, 53, 54, 55, 56, 57, 58, 59, 60, 61, 63, 64, 65, 66, 67, 68, 69, 70, 71,
72,73,74,75,78,79, 80, 81, 82, 83, 84, 85, 86, 87, 88, 89, 90, 91, 92, 93, 94,
95, 96, 97, 98, 99, 100, 101, 102, 103, 104, 105, 106, 107, 108, 109, 110, 111,
112, 113, 114, 115, 116, 117, 119, 120, 124, 126, 127, 128, 129, 130, 132, 133,
134, 135, 137, 138, 139, 140, 141, 143, 144, 145, 146, 148, 149, 150, 151, 153,
154, 155, 157, 159, 160, 161, 162, 163, 164, 165, 166, 169, 170, 171, 172, 173,
174,175, 176, 177, 178, 179, 180, 181, 183, 184, 185, 186, 188, 189, 190, 192,
193, 195, 196, 198, 199;

And

PIPELINE LICENCE
PL 2
1. Notation of change of company name —

From: Basin Oil NL
To: Basin Qil Pty Ltd

is hereby entered on the public register of licences.

@m&c s

BARRY A GOLDSTEIN

Director Petroleum

Office of Minerals and Energy Resources
Delegate of the Minister for Mineral Resources
Development

Date: 15 October 2002
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Certificate of Registration

on Change of Name

This is to certify that

BORAL ENERGY RESOURCES LIMITED

Australian Company Number 007 845 338

did on the twenty-fourth day of February 2000 change its name to
ORIGIN ENERGY RESOURCES LIMITED

Australian Company Number 007 845 338

The company is a public company.

The company is lumited by shares.

The company is taken to be registered as a company
undet the Corporations Law of South Australia.

Issued by the
Australian Securities and Invesonents Commission
on this twenty-fourth day of February, 2000.

Maﬁa—

Alan Cameron =
Chairman

ALVOIAILIYAD &



MEMORANDUM
PETROLEUM ACT 1940

SECTION 44

PETROLEUM EXPLORATION LICENCES NOS. 27, 32, 57, 66 AND 72
PETROLEUM PRODUCTION LICENCES NOS. 6 TO 20, 22 TO 61 AND 63 TO 168
PIPELINE LICENCES 2, 5, 9 AND 10

® Receipt of the following document is hereby entered onto the Petroleum Register.

« Certificate of Registration on Change of Name dated 24 February 2000.
Boral Energy Resources Ltd is now known as Origin Energy Resources Ltd.

‘\
é S ZABRO;ARNY

MANAGER PETROLEUM LICENSING AND ROYALTIES

. 13 March 2000

COLELLAF13159.00C



FROM

FSANTOS TO H Bl 8 84633229 1999, 12-12
NOVUS PETROLEUM LIMITED
Level 9
321 Kani Street
SYDNEY NSW 2000
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Remave thib sop sezun il dosimd cetare ming

Certificate of Registration
on Change of Name

This is to certify that

GULF (AUST) RESOURCES N.L.

Australian Company Number 004 761 2535

did on the sixth day of October 1599 change its name to

NOVUS AUSTRALIA RESOURCES NL

- Australian Company Number 004 761 255

The ¢ompany is a public compa'.ﬁy.
The company is a no liability company.

The company is taken to be registered as a company
under the Corporations Law of Victoria,

. Issued by the . 1"
f., . Australian Securities and Investments Commission
SR - this sixth 'day of October, 1959,

ok

i E :_}V

Alan Camaron
Chairman

HLVOIALLIAD &



MEMORANDUM

Section 44, Petroleum Act 1940

PETROLEUM PRODUCTION LICENCES 6 to 20,
22 to 61, 63 to 140, 142 to 167

PIPELINE LICENCE No. 2

. Receipt of the following document is hereby entered onto the Petroleum Register.

» Certificate of Registration on Change of Name dated 6 October 1998.
Gulf (Aust) Resources NL is now known as Novus Australia Resources NL.

J S Zabrowarny
Manager, Petroleum Licensing and Royalties

. 10 December 1999
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MEMORANDUM

PETROLEUM ACT 1940
SECTION 44

PEL5 &6
All Farmout Areas

PPLs 6 to 20, 22 to 61 and 63 to 84, PL 2

Receipt of the following document is hereby entered onto the Petroleum Register:
- Certificate of Registration on Change of Name dated 12 June 1997.

Crusader Resources NL is now known as Gulf (Aust) Resources NL.

L M COLELLA
A/MANAGER, PETROLEUM ADMINISTRATION

307 6 /97

F10451.MC:mrl (02/07/97) (12:57 PM)

i
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CORRS CHAMBERS WESTGARTH
ATTN: TRACY THORNTON
COMALCO PLACE

12 CREEK ST

BRISBANE QLD 400

ramovy Lhi top weeton if Jastrad hafars fiaming

Certificate of Registration e’
‘on Change of Name

SECURITIES
COMMESSION

Corporations Law Sub-section 171 (12)

This is to certily that

CRUSADER RESOURCES N.L.

Australian Company Number 004 761 255

did on the twellth day ol Junce 1997 change its name (o
GULF (AUST) RESOURCES N.L.

Australian Company Number 004 761 255

The company is a public company.

The company is a no liability company.

The company is taken to be registered as o company
under the Corporations Law of Victoria.

Given under the seal of the
Australian Sceurities Commission
on this wwellth day of June, 1997,

Mot

Alan Camveron
Chairman
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MEMORANDUM
PETROLEUM EXPLORATION LICENCE NO S & 6
FARMOUT AREAS AND PETROLEUM PRODUCTION LICENCES

This memorandum will confirm that on 11 1997 1 approved the lodgement of the
following documents onto the Petroleum Register which confirms the approved provisions as
contained in the Minister for Mines’ letter dated 20 December 1996.

- Deed of Assignment and Transfer dated 20 December 1996 between Santos Ltd
(Santos), Delhi Petroleum Pty Ltd (Delhi), Santos Petroleum Pty Ltd (Santos
Petroleum), Boral Energy Resources Ltd (Boral), Vamgas Pty Ltd (Vamgas), Bridge
Oil Developments Pty Ltd (BOD), Santos (BOL) Pty Ltd (BOL), Reef Oil Pty Ltd
(Reef), Alliance Petroleum Australia Pty Ltd (Alliance), Basin Oil NL (Basin) and
Crusader Resources NL (Crusader).

- New JOA Cross Charge dated 20 December 1996 between Santos, Delhi, Santos
Petroleum, Boral, Vamgas, Crusader, BOD, BOL, Reef, Alliance and Basin.

[ - Deed of Amendment Unit Cross Charge dated 20 December 1996 between Santos,
b Delhi, Santos Petroleum, Boral, Vamgas, Crusader, BOD, BOL, Reef, Alliance and
Basin. .

- Deed of Amendment Downstream Cross Charge dated 20 December 1996 between
Santos, Delhi, Santos Petroleum, Boral, Vamgas, Crusader, BOD, BOL, Reef,
Alliance and Basin. ‘

Interests in the following areas and licences are now as follows and effective from 1 January

1992.
Farmout PPLs Licensees Interests
Areas %
e Patchawarra 6to Santos 40.70
Central 20 Vamgas 8.51
¢ Merrimelia - 22 to Alliance 3.97
i Innamincka 25 Reef 1.97
e Murta 27 to Santos Petroleum 0.40
e Tinga-Tingana ' 61 BOD 3.99
e Patchawarra 63 to BOL 0.21
South West 75 Boral 13.19
e Nappacoongee - 78 to Delhi 20.21
Murteree 83 Basin 2.10
o Lake Hope Crusader 475
¢ Moomba 100.00
e Toolachee
e Haddon
o C(lifton
e Koongherra

A LAWS
DI T PETROLEUM DIVISION
Delegate of the Minister for Mines

F10019.MC (17/02/97) (9:25 AM)
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30
MEMORANDUM

Petroleum Exploration Licences 32 and 40
Petroleum Exploration Licence 5 and 6.
Petroleum Production Licences Nos 6 to 20, 22 to 72
All PEL 5 and 6 Farmout Areas

Pipeline Licences 2 and 5

Receipt of a Certificate of Registration on Change of Name dated 1 September 1995
is hereby entered on the Petroleum Register.

SAGASCO Resources Ltd has changed its name to Boral Energy Resources Ltd.

§ gabrowT/W/

MANAGER PETROLEUM ADMINISTRATION

5 September 1995

FO8321.MC(7 September 1995)
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Certificate of Registration
on Change of Name

.!/ ' ) AUSTRALIAN
) Corporations Law Sub-section 171 (12) B A
This is to certily that
SAGASCO RESOURCES LIMITED AR,
Australian Company Number 007 845 338 S\ d
did on the first day of September 1995 change its name to i&% ;,,7;122
| ‘ . 'v !'3“‘1 5
BORAL ENERGY RESOURCES LIMITED T T
Australian Company Number 007 845 338 . ' , . f‘a
The company is a public company. ' ""‘..'
s ¥
The company is limited by shares. ?Mﬂ{i
- The company is taken to be registercd as a company | ' ;
‘ under the Corporations Law of South Australia. ‘ e
Sy
s ’ .i’h “é
b
R,
i )

Given under the seal of the
Australian Securities Commission
on this first day of September, 1995.

M%—

Alaa Cameron
Chairman

- et s e n A h 4w s L e o s A RR % AEpe M s b s g - g e et & TRET



e
‘ |I|IIIIIIIIII|IIIIIIIIIIIIII |

! 02 0083 006 ;
| |

25T

SANTOS LIMITED
ATTN: GRAHAM BOLLENHAGEN

. GPO BOX 2319

ADELAIDE SA 5001

remove this top sectton if destred before framing

Certificate of Registration on
Conversion to a Proprietary Company

Corporations Law Sub-section 168 (3) COMMISSION

AUSTRALIAN

This is to certify that

VAMGAS LTD.

Australian Company Number 006 245 110

on the nineteenth day of January 1995 converted to a proprietary company.
The name of the company is now

'VAMGAS PTY LTD

Australian Company Number 006 245 110

The company is taken to be registered as a company
under the Corporations Law of Victoria.

Given under the seal of the
Australian Securities Commission
on this nineteenth day of January, 1995.

MMzt

Alan Cameron
Chairman




UL
502 0083 007
MEMORANDUM

PETROLEUM EXPLORATION LICENCES 5 AND 6

All Farmout Areas

Petroleum Production Licences 6 to 20, 22 to 61, 63 to 72

Receipt of a Certificate of Registration on Conversion to a Proprietary Company
is hereby entered on the Petroleum Register. |

Vamgas Ltd is now Vamgas Pty Ltd.

~JS. Zabrowamy
MANAGER PETROLEUM ADMINISTRATION

241 7 195

FO8181.MC(24 July 1995)
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MEMORANDUM

Petroleum Exploration Licence’s 5 and 6

Petroleum Production Licénce's 6 t0 20, 22 to 61, 63 t0 72

Pipeline Licence No. 2

Crusader Resources NL
Westpac Banking Corporation

Receipt of the following document is hereby entered on the Petroleum Régister
pursuant to delegated powers dated 3 December 1993, Gazetted 9 December 1993
page 2916: \ ‘

-Deed of Variation of Charge dated 17 May 1994 entered onto by Crusader
Resources NL and Westpac Banking Corporation.

This Memofandum is an adjunct to Memorandum dated 10 May 1991 in respect of
Fixed and Floating Charge dated 25 August 1989 and Deed of Variation of Charge
dated 5 November 1990. :

LAWS
DIRECTOR, OIL, GAS & COAL DIVISION
DELEGATE OF THE MINISTER FOR MINES & ENERGY

FOT092 MC
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MEMORANDUM

PELs 5 and 6

Farmout Areas and Petroleum Production Licences 6 to 20, 22 to 61 and 63 to 72.

acknowledged receipt of the following documentation pursuant 1o deiegated powers
dated 3 December 1993, Gazetted 9 December 1993, page 2916:

(1) Deed of Consent and Assumption dated 9 March 1994 between Santos Ltd,
Crusader Resources NL, Alliance Petroleum Australia NL, Basin Oil NL, Bridge
Oil Developments Pty Ltd, Bridge Oil Ltd, Delhi Petroleum Pty Ltd, Reef Oil NL,
Sagasco Resources Ltd, Santos Petroleum Pty Ltd, Vamgas Ltd, Australian
Hydrocarbons Ltd, Claremont Petroleum NL, Oil Company of Australia Ltd, The
Australian Gas Light Company, Pipelines Authority of South Australia and
Executor Trustee Australia Ltd.

{2) JOA Cross Charge 50/40/10 JOA dated 9 March 1994 between Crusader
Resources NL, Santos Ltd, Delhi Petroleum Pty Ltd, Sagasco Resources Ltd
and Vamgas Ltd.

(3) JOA Cross Charge Merrimelia-innamincka JOA dated 9 March 1994 between
Crusader Resources NL, Santos Ltd, Alliance Petroleum Australia NL, Delhi
Petroleum Pty Ltd, Sagasco Resources Ltd and Vamgas Ltd.

(4) Covenant and Acknowledgment from Santos Ltd and Crusader Resources NL
to Basin Qil NL dated 8 March 1994,

The above documents are as an adjunct to the transfer as contained in the Deed of
Assignment and Transfer dated 20 December 1993 between Santos Ltd and Crusader
Resources NL which was approved on 17 March 1994 and do not require further
approval pursuant to the Petroleum Act, 1940.

A copy of each of the abovementioned documents has been retained on the Petroleum
F{egist7

R A LAWS
DIRECTOR, OIL GAS AND COAL
Delegate of the Minister for Mines and Energy

F06902.JS2
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- MEMORANDUM

Petroleum Exploration Licences 5 and 6

Farmout Areas and Petroleum production Licences

. ?
This memorandum will confirm that on /7%/@(‘@’—0@\ ......... 1994 1 consented to

the transfer as contained in the following documentation in relation to the following areas
pursuant to delegated powers dated 3 December 1993, Gazetted 9 December 1993, page 2916.

- Deed of Assignment and Transfer dated 20 December 1993 between Santos Ltd and
Crusader Resources N L.

The Assignment and Transfer can take effect as from 1 January 1992 as provided by the
abovementioned document.

Interests in the following areas and licences are now as follows.

Farmout PPL LICENCEES FORMER REVISED
Area INTERESTS INTERESTS
% %%
Moomba 6-7-8-9 Santos Ltd (Santos) 50.0 45.25
10-11-51  Delhi Petroleum Pty Ltd(Detlhi) 30.0 30.0
Vamgas Ltd (Vamgas) 10.0 10.0
Sagasco Resources Ltd (SAGASCO) 10.0 10.0
Crusader Resources NL (Crusader) - 475
Toolachee 12-13-14  Santos 50.0 45.25
23-24-25  Dehi 30.0 30.0
40-41-58  Vamgas 10.0 10.0
69-71-72  SAGASCO 10.0 10.0
Crusader - ' - 4.75
Nappacoongee/ 15-16-22  Santos 35.0 60.25
Murteree 30-34-36  Crusader 30.0 4.75
39 Delhi 21.0 21.0
Vamgas 7.0 7.0
SAGASCO 7.0 7.0
Merrimelia/ 17-27-33  Alliance Petroleum Aust NL 50.0 50.0
Innamincka 354243  Santos 250 20.25
44-52-56  Delhi 15.0 - 15.0
68 Vamgas 50 5.0
SAGASCO 5.0 5.0
Crusader - 4.75

F06823.MC

lélé!l"(l)l(l}lﬂ!lﬂﬂllﬂ i



Patchawarra
Central

Patchawarra
East

Patchawarra

South West

Murta

Lake Hope

Clifton

Haddon

Koonchera

F06823.MC

18-19-20
29-50-55

26

28-48-
49-66

31-32-37
38-53-54
57-59-60
61-65-67
70

45-46-47
63-64

Santos
Bridge Oil Developments Pty Ltd

.Delhi

Basin Oil NL
Reef Oil NL
Vamgas
SAGASCO
Bridge Oil Ltd
Crusader

Vamgas
Santos

Delhi
SAGASCO
Crusader

SAGASCO
Santos
Vamgas
Delhi
Crusader

Santos
Delhi
Vamgas
SAGASCO
Crusader

Santos

Delhi .
SAGASCO
Vamgas
Crusader

Santos
Delhi
Vamgas
SAGASCO
Crusader

Santos
Delhi
Vamgas
SAGASCO
Crusader

Santos

Delhi

Vamgas
SAGASCO
Crusader

25.0
23.75
15.0
12.50
12.50
5.0
5.0
1.25

43.75

28.571
17.143
10.536

30.0
35.0
20.0
15.0

45.0
27.0
14.0
14.0

52.0
30.0
10.0

8.0

50.0
30.0
10.0
10.0

52.50

30.0
8.75
8.75

50.0
30.0
10.0
10.0

[ NARIARBN
502 0083 012

20.25
23.75
15.0
12.50
12.50
5.0
50 .
1.25
4.75
43.75
25.6022
17.143
10536
2.9688

30.0
30.25
20.0
15.0
4.75

40.25
270
14.0
14.0
4.75

47.25.

30.0

10.0
8.0
4.75

45.25
30.0
10.0
10.0
4.75

4175

30.0
8.75
8.75
4.75

45.25
30.00
10.0
10.0
4.75



Tinga-Tingana Santos
Delhi
- Vamgas
SAGASCO
Crusader

This Memorandum is hereby entered on the Petroleum Register.

\R/A LAWS .
DIRECTOR, OIL, GAS & COAL DIVISION

Delegate of the Minister for Mines and Energy

F06823.MC

45.0
27.0
14.0
14.0

Il
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40.25
27.0
14.0
14.0
4.75
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MEMORANDUM

Petroleum Exploration Licence’s 5 & 6
Petroleum Production Licence’s 15, 16, 22, 30, 34, 36 and 39

‘Pipeline Licence No. 2

Crusader Resources NL

R Westpac Banking Corporation

Receipt of the following documents is hereby entered on the
Petroleum Register.

Fixed and Floating Charge dated 25th August 1989 and a Deed of
Variation of Charge dated the 5th November 1990 entered into by
Crusader Resources NL and Westpac Banking Corporation. My
consent is insofar as it is necessary for me to do so for the
purposes of Section 42 of the Petroleum Act 1940. ‘

. V= 1
i ACELAIDE )

\"\ Sy /7
LN N
MC ;MS , ‘ JOBN KLUNDER /ff‘
(975791 MINISTER OF MINES AND. ENERGYS
NIl

¥ C;%quDOQUM6nf5 (D&ceg Yo PEQ_Q S +4
Vol. 24
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- 887
Nao, of Lacensces Locatny Date o Arca sn ‘—k—:’jﬂ—c;c-r_
Luence Eapiry k!
] SANTOS Limied Della Field in the Conper Hasin M December 2003 1543 SR2K/1748
Deths Petrolecum Pry Lid ‘

Vampgas Lamited
Crusader Resources N1

e e e —— e e e T e e ——— e,

Description of e

All that part of the State of South Austraha bounded as follows: (‘ummnum% at 3 point being 1he intersechion of latitude 2K°02°S
and Jongitude 140°40E, thenee cast to longstude 140°43E, south to lanmede 28 US'S, we

st 1o fongitude 140°42°E, south 10 lattude
28°08°S, west 10 longitude 140%41°E, south 10 latitude 28°09°S, west 10 lonptude 140°AUE, south 10 latitude 28°10°S. west 10 longitude
140°34°E, nonh 10.latitude 28°05°S, cast 1o longiude 140°ITE. nonth to lastude 28°04°S, cast 10 longiude |

40°18°E, nonh 10 Jamude
of commencement. All the within latitudes and

‘ longitudes are expressed
0 1erms of the Clarke 1858 Spheroid (Transverse Mercator Projccnon).
No of Licensees Locahty Daie of Area in Reference
Lnence Expiry km?
I SANTOS Limited Big Lake & Namur Fredds an the I December 2005 -1269\ SR28/1745
Deth Petroleum Py Lid Cooper Basin e

Vamgas Limited
Crusader Resources N.L.

Deseriproom of trew

Al that pan of the State of South Australia bounded as follows: Commencing at a point bein
and Jongitude 140°24°E, thence cast 10 longitude 140°28°E, south 1o latiwde 28°15°S, west to
28°14°S, west 10 longitude 140°JYE, south 10 latitude 28°18'S, west 1o lonptude 190°1VE, south 1o Jatitude 28°19'S, west 10 longitude
140°15°E, aorth (o lantude 28°16°S, east 1o fongitude 140°18°E, north 10 lavtude 28°15°S, east 1o longstude 140%20°E, nonh to latitude
28°14'S, east to longitude 140°22°E, north 1o latitude 28°12°S, cast to longtude 14072YE, nonh 1o latitude 28°11°S, east to longitude
140°24°E and north to the point of commencement. All the within latitudes and Jongitudes are expressed in serms of the Clarke 1858
Spheroid (Transverse Mercator Projection),

g the intersecion of Jatitude 28° 107
ongitude 140°21°E, south 1o latitude

No. of Licensces Locality Date of Area in Reference
Licence Expiry km?
17 SANTOS Limited Memimelia Field 1n the Cooper 31 December 2005 130.5 SR28/1/45
Deihi Petroleum Pry Lid Basin -

Vamgas Limited

Alliance, Petroleum

Australia No

Liability \

Description of Area

All that part of the State of South Australia bounded as follows: Commcncm§ al 3 point being the intersection of latitude 21°4)S
and Jongitude 140°14°E, thence east 10 longitude 140°16°E, south to latitude 27°43'S, west 10 longitude 140°15°E, south 10 latitude
27°45'S, west to longitude 140° 1 3'E, south 10 latitude 27°46'S, west 10 Jongitude 140°12°E, south 10 Istitude 27°47'S, west 10 longitude
140°11'E, south 10 latitude 27°48'S. west 1o longitude 140°09°E. south 10 latitude 27°49'S, west 1o longitude 140°05°E. north 1o
latitude 27°47°S, cast 1o longitude 140°06’E, north to latitude 27°46°S, east 10 longitude 140°07°E, north to latitude 27°457S, east 10
longitude 140°08°E, norh 10 latiude 27445, cast to longitude 140°09’E. nonh 1o lauiude 27°4)73, cast to longitude 140*10’E. nonh
10 latitude 27°42°S, cast 1o longitude 140" 14°E and north to the point of commencement. Al the within lai

titudes and longitudes are
cxpressed in terms of the Clarke 1858 Spheroid (Transverse Mercator Projection), '
No. of Licensces Locality Date of Area in Reference
Licence Expiry km?

i8 SANTOS Limited Fly Lake—Hrolga Ficld 1n the 31 December 2008 109 4 SR28/1748
Dethi Petroleum Pry. Lid. Cooper Bavwin

Vampas Limited
Basin Osl No Laabiny
Bndge Ol Laimaed
Reef On No Liatiduy

Deserniption of Area
All that part of the State of South Australia bounded as follows: Commencing at a point beyn
and longitude 140°00'E, thence cast to longstude 140°03°E, south 10 fatnude 27437°S, west 10 )
17 383, west 10 longitude 140°00°E, south o latitude 27°39'S, west 10 lonpitude 139°3E, south 10 latitude 27°40'S, west 10 Jongitude
139°S1E, south o lautude 27°415. west 1o longitude 139°35°E, narth 1o lattude 27°39°S, west 1o longitude 139°S4E, nonh 10
Mitude 27°37S, east 10 longitude 139°35°E, north 1o latitude 27°34'S, east to longitude 139°38°E, nonh 10 latitude 277388, east 1o
~longitude 140°00°E ang north o the pos

L nt of commencement. All the within latitudes and longitudes are expressed in terms of the
 Clarke 1858 Spheroid (T ransverse Mercator Projection)

g the intersechion of lantude 271°34°8
ongitude 140°02°E, south 10 latiude




SOUTH AUSTRALIA

PETROLEUM ACT, 1940-1971

AND

COOPER BASIN (RATIFICATION) ACT, 1975

PETROLEUM PRODUCTION LICENCE NUMBER 16

e

502 0083 04

161219

I, HUGH RICHARD HUDSON, Minister of Mines and Energy in the State of
South Australia pursuant to the Petroleum Act, 1940-1971 and the Cooper
Basin (Ratification) Act, 1975 and all other enabling powers HEREBY GRANT
JOINTLY to SANTOS LIMITED of 183 Melbourne Street, North Adelaide

DELHI INTERNATIONAL OIL CORPORATION of 33 King William Street, Adelaide

VAMGAS NO LIABILITY of 151

Flinders Street, Melbourne

and

PURSUIT OIL NO LIABILITY of cnr. Queen and Albert Streets, Brisbane

a Petroleum Production Licence in respect of the area described hereunder:-

DESCRIPTION OF THE AREA

All that part of the State of South Australia contained

within the following bounds :-

Commencing at the point of intersection of
Latitude 28° 16' South, and Longitude 140°
thence East to the point of intersection of
Latitude 28° 16' South, and Longitude 140°
thence North to the point of intersection of
Latitude 28° 15' South, and Longitude 140°
thence East to the point of intersection of
Latitude 28° 15' South, and Longitude 140°
thence North to the point of intersection of
Latitude 28° 14' South, and Longitude 140°

157
181
18!
20!

20!

East;
East;
East;
‘East;

East;
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thence East to the point of intersection of

Latitude 28° 14' South, and Longitude 140° 22' East;
thence North to the point of intersection of .

Latitude 28° 12' South, and Longitude 140° 22! East;
thence East to the point of intersection of

Latitude 28° 12' South, and Longitude 140° 23' East;
thence North to the point of intersection of ‘

Latitude 28° 117 South, and Longitude 140° 23' East;
thence East to the point of intersection of

Latitude 28° 11' South, and Longitude 140° 24' East;
thence North to the point of intersection of

Latitude 28° 10' South, and Longitude 140° 24' East;
thence East to the point of intersection of

Latitude 28° 10' South, and Longitude 140° 28' East;
thence South to the point of intersection of

Latitude 28° 15' South, and Longitude 140° 28' East;
thence West to the point of intersection of

Latitude 28° 15' South, and Longitude 140° 21' East;
thence South to the point of intersection of

tatitude 28° 16' South, and Longitude 140° 21! East;
thence West to the point of intersection of

Latitude 28° 16' South, and Longitude 140° 19' East;
thence South to the point of intersection of

Latitude 28° 18' South, and Longitude 140° 19' East;
thence West to the point of intersection of

Latitude 28° 18' South, and Longitude 140° 17' East;
thence South to the point of intersection of

Latitude 28° 19' South, and Longitude 140° 17' East;
thence West to the point of intersection of

Latitude 28° 19' South, and Longitude 140° 15' East;
thence North to the point of commencement.

TERMS AND CONDITIONS

I. The term of this licence is thirty one years commencing on and
inclusive of the First day of January 1975 with the right, subject
to carrying out adequately the obligations of the licence, to
renewal from time to time on the same terms and conditions for
further terms of twenty one years.

2. The licensees hereby covenant with the Minister that they will make
payment of the vearly rent provided under the Petroleum Act, 1940-
1971 and of the royalty referred to in the Cooper Basin (Ratification)
Act, 1975 and will subject to the provisions of the Cooper Basin
(Ratification) Act, 1975 comply with the provisions of the Petroleum
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Act, 1940-1971 and amendments thereto and with all Regulations for
the time being in force under that Act and with any directions
given by the Minister the Director of Mines or any other person
pursuant to that Act or the said Regulations.

3. The Minister hereby gives and records his consent to the grant by
the licensees of five (5) Sub-Licences pursuant to the provisions
of the Cooper Basin (Ratification) Act, 1975 in the form of or to
the effect set out in the Schedule hereto.

4, It is hereby acknowledged and agreed that the licensees own and
hold the following undivided interests respectively in and under
this licence :-

Santos : Thirty five per centum (35%)
Delhi : Twenty eight per centum (28%)
Vamgas : Seven per centum (7%)

Pursuit : Thirty per centum (30%) .

PROVIDED that nothing in this Clause contained shall in any way
affect or derogate from the rights, duties and liabilities of the
licensees (as determined pursuant to the I[ndenture scheduled to the
Cooper Basin (Ratification) Act, 1975 and the Petroleum Act, 1940-
1971) to the Minister under this licence AND PROVIDED FURTHER

that as between the licensees the undivided interests so owned and
hald by the licensees shall be subject to the provisions of a Joint
Operating Agreement dated the 17th day of October, 1973 to which
the licensees are parties and as the same has been amended of even
date herewith and as may hereafter be amended from time to time.

B L e

SIGNED SEALED AND DELIVERED by the sadd Minister of Mines and Energy
at ADELAIDE this(;\/*’s "J’J-day of DCL/‘/ : .
- WFQan LRy

SIGNED SEALED AND DELIVERED by the said Licensees this

of ),u/'vf 1976.

Fo b e et R A

‘gr;aiu‘-}\i&w’. [ANER
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THE COMMON SEAL of SANTOS )

LIMITED was hereunto affixed )
)

in the presence of :

DELH! INTERNATIONAL OIL CORPORAfION

Attest - By -
Assistant Secretary Vlce Pre5|dent

THE COMMON SEAL of VAMGAS
N.L. was hereunto affixed

resolution of its Board of
Directors and in the presence

)
N.L. )
with the authority of a )
)
)
of : )

Director
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THE COMMON SEAL of PURSUIT )
0IL N.L. was hereunto affixed)
with the authority of a )
resolution of its Board of )
Directors and in the presence)
of :

Authorised Signatory - Director

a
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THE SCHEDULE HEREINBEFORE REFERRED TQ

THIS DEED CF SUB-LICENCE wmade the day of ‘ 1976

BETWEEN:

SANTOS LIMITED whose registered office is situated at 183 Melbourne

Street, North Adelaide in the State of South Australia (hereinafter
sometimes called "Santos'" which expression where the context requires or

permits shall include its successors and assigns)

AND :

DELHI INTERNATIONAL OIL CORPORATION whose principal office in Austratia

is situated at 33 King William Street, Adelaide aforesaid (hereinafter
- sometimes called '"Delhi" which expression wherc the context requires or

permits shall include its successors and assigns)

AND :

VAMGAS NO LIABILITY whose registered office is situated at 20 Bridge

Strect, Sydney in the State of New South Wales (herecinafter sometimes
called "Vamgas' which expression where the context requires or permits

shall include its successors and assigns)

AND :

PURSUIT OIL NO LIABILITY whose registered office is situated at corner

Queen and Albert Streets, Brisbane in the State of Queensland (hereinafter
sometimes called "Pursuit" which expression where the context requires

or permits shall include its successors and assigns)
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(the said companies being hereinafter collectively ca%led "the Licensors"
which expression where the context requires or permits shall include
their respective successors and assigns)

OF THE ONE PART

AND

SANTOS LIMITED whose registercd office is situated at 183 Melbourne
Street, North Adelaide in the State of South Australia (hereinafter
sometimes called "Santos" which expression where the context requires or

permits shall include its successors and assigns)

AND

DELHI INTERNATIONAL OIL CORPORATION_ whose principal office in Australia

is situated at 33 King William Street, Adelaidc aforesaid' (hereinafter
sometimes called '"Delhi' which expression where the context requires or

permits shall include its successors and assigns)

AND

VAMGAS NO LIABILITY whose registerved office is situated at 20 Bridge
Street, Sydney in the State of New South Wales (hereinafter sometimes
called "Vamgas" which cxpression where the context requires or permits

shall include its successors and assigns)

AND

"PURSUIT OIL NO LIABILITY vwhose registered office is situated at corner

Queen and Albert Streets, Brisbane in the State of Queensland (hereinafter
sometimes called '"Pursuit" which expression where the context requires

or permits shall include its successors and assigns)
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AND

ALLTANCE PETROLEUM AUSTRALIA NO LTIABILITY. whose registered office is

-situated at 100 Collins Street, Melbourne in the State of Victoria

(hereinafter sometimes called "“Alliance" which expression where the

context requires or permits shall include its successors and assigns)

AND

BASIN OIL NO LIABILITY whose registercd office is situated at 5 Harbour

View Crescent, Milsons Point in the State of New South Wales (hercinafter
sometimes called "Basin'' which expression where the context requires or

permits shall include its successors and assigns)

AND

BRIDGE OIL LIMITED (formerly known as ”Bridge 0il N.L.") whose registered
office is situated at 52-58 Clarence Street,:Sydney in the State of New
South Wales.(hereinafter sometimes called "Bridge" which expression

where the context requires or permits shall include its succéssors‘and

assigns)

AND

REEF OIL NO LIABILITY whose registered office is situated at'5 Harbour

View Crescent, Milsons Point in the State of New South Wales (hereinafter
sometimes called '"Reef" which expression where the context requires or

permits shall include its successors and assigns)

AND

COMMONWEALTH OF AUSTRALIA (hereinafter sometimes called ”Commonwealth“

which expression where the context requires or permits shall include its

_successors and assigns)
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AND :

" BRIDGE QIL DEVELOPMUNTS PTY. LIMITED whose registered office is situated

at 52-58 Clarence Strecet, Sydney in the State of New South Wales (herecin-
after sometimes called "BOD" which expression where the context requires

or permits shall include its successors and assigns)

AND

TOTAL EXPLORATION AUSTRALIA PTY. LIMITED whose registered office is

situated at 168 Walker. Street, North Sydney in the State of New South
Wales (hereinafter sometimes called "TOTAL" which expression where the

context requires or permits shall include its successors and assigns)

(the said companies being hereinafter collectively called "the Licensces"

which expression shall include their respective successors and assigns)

OF THE OTHER PART

WHEREAS -~

A.  The Licensors are the holders of Petréleum Productioﬁ Licence No.
16 granted by the Minister sf Mines and Engrgy for the State of
South Australia pursuant to the powers in the Petroleum Act, 1940-
1971 and the Coéper Basin (Ratification) Act, 1975 over certéin
land in the State of South Australia as more pa&ticularly.described

“in the said Petroleum Production Licence No. 16.
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B. The Licensces are parties to an agrecment made as of the Ist day of
January, 1975 known as the South Australian Cooper Basin Unit
Agreement (hereinafter and as the same may bé amended from time to
time referred to as 'the Unit Agreement') relating inter aiia to
the development and production of petroleum from that sub-surface
portion of the area comprised in the éaid Petréleum Production
Licence No. 16 as the same is more particularly described in the

Schedule hereto.

C. . The Licensors with the consent of the Minister of Minés and Energy
of the State of South Australia have agreed to grant and %he
Licensees have agreed to accept a sub-licence to exercise the
rights specified in Clause 1 hereof upon the conditions specified

in Clauses 2, 3, 4 and 5 hereof.

NOW THIS DEED WITNESSETH as follows --

1. The Licensors with the consent of the Minister of Mines and Energy
of the State of South Australia hereby grant to each of thé‘Licensees
severally the exclusive right for a period 6f thirty one (31) years
commencing and inclusive of the First day of January, 1975 (with
the right of renewal hereinafter contained) subject to the provisions

of this Deed of Sub-Licence to -

(a) conduct operations for the appraisal and production of petroleum
from such sub-surface portion of the area compri;ed in the
said Petroleum Production Licence No. 16 as -is more particularly
described iﬁ the Schedule hereto (hereinafter referred to as
"the Unitized Zone') and subject to Clause 2 hercof to own all

petroleum extracted or released therefrom; and
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'(b) construct and maintain upon the land comprised in the said
Petroleum Production Licence No. 16 all such facilities as
the Liéensors are entitied to construct and maintain thereon
pursuant to Section 33 of the Petroleum Act, 1940-1971 or the

‘Coope; Basin (Ratification) Act, 1975 (or both) of the State
"of South Australia and as are necessary from time £o time for
L the full enjoyment of the rights granted pursuant to Clausé

1(a) hereof.

2. Each of the Licensees hereby expressly acknowledges, covenants and
agrees with the Licensors and with each of the other Licensees that
in the exercise of exclusive rights gfanted pursuant to Clause 1
hereof each Licensee shall at all times act subject to and in
accordance with the provisions of the Unit Agreement (and in particular
to the provisions of Clause-13.01 thereof which refers to an overriding
royalty in favour of Santos) and that such rights shall entitle
each Licensee to extract or reclease from the Unitized Zone so much
of the petroleum within the Unitized Zone as such Licensee is
entitled to from time to time in accordance with its Gas Unit
Participation, Ethane Unit Participation, Propane Unit Pérticipation,
Butane Unit Participation,.Pentanes Plus Unit Partici?ation‘and its
Additional Plant Products Unit Participatiop or Participations in‘

accordance with the provisions of the Unit Agreement.

3. The Licensees hereby jointly and severally covenant with the Licensors
that they will make payment in accordance with the Unit Agreement
of the royalty referred to in the Cooper Basin (Ratification) Act,

1975 in respect to the production referred to in Clause 2 hereof
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and subject to the>provisions of the Cooper Basin (Ratification)

Act, 1975 make pafment in accordance with the Unit Agreement of the
yearly rent provided under the said Petroleum Act, 1940-1971 and

will, subject as aforesaid, comply with the provisions of the said
Petroleum Act, 1940-1971 and amendments thereto and with all
Regulations for theltime being iﬁ force under that Act and with any
directions given by the Minister, the Director of Mines or any

other person pursuant to that Aét or the said Regulations and the
Licensees hereby further jointly and severally covenant with the
Licensors not to do any act or thing or make any omission which

would cause the Licensors to be in breach or default of the proviéions
of the said Petroleum Production Licence No. 16 or of the provisions )
of the said Petroleum Act, 1940-1971 and amendments thereto or of

any Regulation for the time being in force under that Act or with

any direction given by the Minister, the Director of Mines or any

other person pursuant to that Act or the said Regulations.

4. Subject to the due compliance by the Licensees with their obligations
under this Deed of Sub-Licence the Licensors hereby covenant with

the Licensees :-

(a) to perform the covenants and obligations on the part of the
Licensors contained in the said' Petroleum Production Licence

No. 16;

(b) that for such period as the same is required for the purpose
of the Unit Agreement to exercise their rights of renewal
pertaining to the said Petroleum Production Licence No. 16;

and
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(c) to renew the provisions of this Dced of Sub-Licence on the

e e v,

same terms and conditions during any renewed term of the said )

Petroleum Production Licence No. 16 for such period as aforcsaid.

5. The Tights of the Licensees or any of them granted pursuant to the
foregoing provisions of this Deed of Sub-Licence shall not be sold,
assignea, transferred, leased, sub-let, mortgaged, pledged, charged,
encumbered or otherwise disposed of ofher than subject to and in
accordance with the provisions of Article XV of the Unit Agrecment

and subject to Section 42 of the said Petroleum Act, 1940-1971 and

Clause 14.2 of the Indenture annexed to the Cooper Basin (Ratification}

Act, 1975,
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THE SCHEDULE

(Description of Unitized Zone)

The stratigraphic unit named as the Big Lake Field, North East Area,
Toolachee Formation in the First Schedule to the Unit Agrcement and

.- - being as more particularly described therein.

R e e e
¥

e o gy e 2 g




Page 10

EIAI!ZIII(IJIM I!'Ill!!lélllll

IN WITNESS WHEREQP the Parties hereto sign, seal and deliver the

foregoing presents and have hercunto set their respective hands and

seals as of the day and year first above written.

SIGNED SEALED AND DELIVERED
by ‘
‘as Attorney for ALLIANCE
PETROLEUM AUSTRALIA N.L. in
the presence of

Witness

SIGNED SEALED AND DELIVERED
by :
as Attorney for BASIN OIL
N.L. in the presence of

R T T S ST T S S TR S S S S}

~Witness

SIGNED SEALED AND DELIVERED

by

as Attorncy for BRIDGE OIL
LIMITED in the presence of:
Witness

)
)
)
)

R T T T S S S Y L Y

Attorney

" Power of Attorney No.

ey

e« + s t s e s s » » s » 2

Attorney

Power of Attorney No,

o i

P S TP S S S S S S T

Attorney

Power of Attorney No.

o s

T e e e e e i R e

T S e g T

e e e e A
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!
Attest -

Assistant Secrectary

SIGNED SEALED AND DELIVERED )

"by )

as Attorncy for PURSUIT OIL )
N.L. in the presence of : )
Witness

SIGNED SEALED AND DELIVERED )
by )
as Attorncy for RELF OIL )
N.L. in the presence of : )
Witness

SIGNED SEALED AND DELIVERED )
by )
as Attorney for SANTOS )
LIMITED in the presence of: )

Witness

nglylﬂlgﬂ!lllﬂly 2l\ll

DELHI INTERNATIONAL OTL CORPORATION

By -

Vice President

A e s s s » s ¥ s & s s = ®

Attdrnef‘

Power of Attorney No.

LR ) L L T}

Attorney

Power of Attorney No, <

L S Y L T T e}

Attorney

Power of Attorney No,

i

W
i
N
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SIGNED SEALED AND DELIVERED ) ﬁ
by ) b
as Attorney for TOTAL ) &
EXPLORATION AUSTRALIA PTY. ) ﬂ
LTD. in the presence of : ) e e e e e e e e e ;
E— ‘ Attorney e

Power of Attorney No.

R L T T S S T BT S Y

Witness

SIGNED SEALED AND DELIVERED
by ‘
as Attorney for VAMGAS N.L.
in the presence of :

L T v s ¢ e 4 &

Attorney

Power of Attorney No.

s 8 & ¢ s & e 4w 8 e« 8 s s e

Witness

SIGNED SEALED AND DELIVERED )

by )
as Attorney for BRIDGE QIL )
DEVELOPMENTS PTY. LIMITED in)

the presence of : ) e

Attorney

A &« e o 4 a4 s s e

Power of Attorney No.

i

{

e ey e e e e e !
Witness . ‘ p

i —_

SIGNED SEALED AND DELIVERED ) %
for and on bchalf of ) . :
COMMONWEALTH OF AUSTRALIA ) ‘ . j
) |
) 3

. s e P S s . T TS g
T IS L S AR Vo A AT sy = rom e T -

- by
its duly appointed and
authorised Appointee acting )
under authority of Executive )
Council Minute given and )
dated the day of )
1976 in the presence of : )

Y « s+ v s a e 4 s

Attorney

Power of Attorney No.-

Witness
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THLS DEED OF SUB-LICENCE made the day of 1976

1

BETWEEN:

SANTOS LIMITED whose registered office is situated at 183 Melbourne
Street, North Adelaide in the State of South Australia (hereinafter
sometimes called “Santos" which expression where the context requires or

permits shall include its successors and assigns)

AND

DELHI INTERNATIONAL OIL CORPORATION whose principal office in Australia

is situated at 33 King William Street, Adelaide aforesaid (hereinafter
sometimes called "Delhi" which expression where the context requires or

permits shall include its successors and assigns)

AND

VAMGAS NO LIABILITY whose registered office is situated at 20 Bridge

Streect, Sydney in the State of New South Wales (herecinafter sometimes
called "Vamgas" which expression where the context requires or permits

shall include its successors and assigns)

AND :

PURSUIT OIL NO LIABILITY whose registered office is situated at corner

Queen and Albert Streets, Brisbane in the State of Queensland (hereinafter
sometimes called "Pursuit" which expression where the context requires

or permits shall include its successors and assigns)
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(the said companies being hereinafter collectively called "the Licensors"
which expression where the context requires or permits shall include

their respective successors and assigns)

OF THE ONE PART

- AND

SANTOS LIMITED whose registered office is situated at 183 Melbournc

, Street, North Adelaide in the State of South Australia (hereinafter
sometimes called 'Santos" which expression where the context requires or

permits shall include its successors and assigns)

AND :

DELHI INTERNATIONAL OIL CORPORATION whose principal office in Australia

is situated at 33 King William Street, Adelaide aforesaid (hereinafter
sometimes called "Delhi'" which expression where the context requires or

permits shall include its successors and assigns)

AND :

VAMGAS NO LIABILITY whose registered office is situated at 20 Bridge

Street, Sydnecy in the State of New South Wales (hereinafter somctimes
called “Vamgas" which expression where the context requires or permits

shall include its successors and assigns)

" AND :

PURSUIT OIL NO LIABILITY whose registered office is situated at corner

Queen'and Albert Streets, Brisbane in the State of Queensland (hereinafter
sometimes called "Pursuit" which cxpression where the context requires

or permits shall include its successors and assigns)
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AND

ALLIANCE PETROLEUM AUSTRALIA NO LIABILITY whose registered office is

situated at 100 Collins Street, Melbourne in the State of Victoria
(hereinafter sometimes called "Alliance" which expression where the

context requires or permits shall include its successors and assigns)

e e A

- AND

BASIN OIL NO LIABILITY whose registered office is situated at 5 llarbour

.View Crescent, Milsons Point in the State of New South Wales (hereinafter
‘sometimes called "Basin" which expression where the context requires or

permits shall include its successors and assigns)

AND :

BRIDGL OIL LIMITED tformerly known as “ﬁridge 0il N.L.") whose regis£ered
office is situated at 52-58 Clarence Street, Sydney in the State of New
South Wales (hereinafter sometimes called "Bridge" which expression

where the context requires or permits shall include its successors and

assigns)

AND

REEF O3L NO LIABILITY whose registered office is situated at 5 Harbour
View Crescent, Milsons Point in the State of New South Wales (hereinafter
~sometimes called "Reef" which expfession where the context requires or

pernmits shall include its successors and assigns)

AND

COMMONWEALTH OF AUSTRALTIA (hereinafter sometimes called "Commonwealth'
which expression where the context requires or permits shall include its

successors and assigns)
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AND :

BRIDGE OIL DEVELOPMENTS PTY., LIMITED whose registered office is situated

at 52-58 Clarence Street, Sydney in the State of New South Wales (hercin-
after sometimes called "BOD' which expression where the context requires

or permits shall include its successors and assigns)

AND :

TOTAL EXPLORATION AUSTRALIA PTY. LIMITED whose registered office is
situated at 168 Walker Street, North Sydney in the State of New South
Wales (hercinafter sometimes called "TOTAL' which expression where the

context requires or permits shall include its successors and assigns) '

(the said companics being herecinafter collectively called '"the Licensees"

which expression shall include their respective successors and assigns)

OF THE OTHER PART

WHEREAS -—- : *

Af The Licensors are ;he holders of Pet;oleum Production Licence.No.
16 granted by the Minister of Mines and Energy for the State of
‘South Australia pursuant to the ﬁowérs in the Petroleum Act, 1940-
1971 and the Cooper Basin (Ratification) Act, 1975 over certain |
land in theAState of South Australia as more particularly desﬁribed

in tﬁc sdaid Petrolehm‘Production Licence No:. 16.
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B. The Licensees are parties to an agrecement made as of the 1st day of
January, 1975 known as the South Australian Cooper'Basin‘Unit
Agreement (hereinafter and as the same may be amended from time to

time referred to as "the Unit Agreement') relating inter alia to

the development and production of petroleum from that sub-surface
portion of the area comprised in the said Petroleum Preduction
Licence No. 16 as the same is more particularly described in the

Schedule hereto.

C.  The Licensors with the consent of the Minister of Mines and Eneréy
of»the State of South Australia have agreed to grant and the
Licensees have agrecd to accept a sub-licence to exercise‘the
rights specified in Clause 1 hereof upon the conditions specified

in Clauses 2, 3, 4 and 5 hereof.. . ‘ -

NOW THIS DEED WITNESSETH as follows --

1. The Licensors with the consent of the Minister of Mines and Energy
of the State of Soutﬁ Australia hereby grant to'each of the Licensees
sceverally the exclusive right for a‘period of thirty one (31) years
ccmmencing and inciusive of the First day of January, 1975 (with

the right of renewal hereinafter contained) subject to the provisions

of this Deed of Sub-Licence to :-

(a) conduct‘operations for the appraisal and production of petroleunm
from such sub-surface portion of the area compri;ed in fhe
said Petroleum Production Licence No., 16 as is more particularly
described in the Schedule hereto (hereinafter referred to as
“"the Unitized aneﬁ) and subject to Clause 2 hereof to own all

petroleum cxtracted or released therefrom; and
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(b) construct and maintain upon the land comprised in the said
‘PetroleumAProduction Licence No. 16 all such facilities as
the Licensors are entitled to construct and maintain théreon
pursuant to Section 33 éf the Petroleum Act, 1940-1971 or the.
Cooﬁer Basin (Ratification) Act, 1975 (or both) of the State
of South Australia and as are necessary from time to time for

the full enjoyment of the rights granted pursuant to Clause

1(a) hereof.

2. Each of the Licensces hereby expressly acknowledges, covenants and
agrees with the Licensors and with each of the other Licensees that
in the exercise of exclusive rights granted pursuant to Clause 1’

hereof each Licensee shall at all times act subject to and in

accordance with the provisions of the Unit Agreement (and in particular
to the provisioné of Claﬁse 13.01 thercof which refers to an overriding |
rdyalty in favour of Santos) and that such rights shall entitle

cach Licensce to extract or release from the Unitized Zone so much

of the petréleum within the Unitized Zone as such Licensee is
entitled to from time to time in accordance with its Gas Unit
Participation, Ethane Unit Participation, Propane Unit Participation;
Butane Unit Participation, Pentanes Plus Unit Participation and its
Additional Plant Products Unit Participétion or Participations in

accordance with the provisions of the Unit Agreement.

<

. 3. The Licensees hereby jointly and scverally covenant with the Licensors

- - v =TT e e e i Ee e b N T - ) >N I3 - P
TDZT IoZy Wil mELE DEYIEDT 1D ZDCOTLEDSE w2ia Inf2 oIl A_;/x'.afm»».»
T =Fp meryer Tmqr mnSmemeend e S w3oe noo=T Bpsit fRevisipsztiony Lot
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and subject to the provisions of the Cooper Basin (Ratification)

Act, 1975 make pa}ment in accordance with the‘Unit Agreement of the
yearly rent provided under thé said Petroleum Act, 1940-1971 and

will, subject as aforesaid, comply with the provisions of the said
Petroleum Act, 1940-1971 and amendments thereto and with all
Regulations for the.time being in force under that Act and with any
directions given by the Minister, the Director of Mines orAany

other person pursuant to that Aét or the said Regulations and the
Licensees hereby further jointly and severally covénant with the
Licensors not to do any act or thing or make any omission which

would cause the Licensors to be in breach or default of the proviéions
of.the said Petroleum Production Licence No. 16 or of the provisions )
of the said Petroleum Act, 1940-1971 and amendments thereto or of

any Regulation for the time being in force under that Act or with

any direction given by the Minister, the Director of Mines or any

other person pursuant to that Act or the said Regulations.

Subject to the due compliance by the Licensees with their obligations
under this Deed of Sub-Licence the Licensors hereby covenant with

the Licensees :-

(a) to perfdrm the covenants and obligations on the part of the
Licensors contained in the said'Petroleum‘Production Licence

No. 16;

(b) that for such period as the same is required for the purpose
of the Unit Agreement to exercise their rights of renewal
pertaining to the said Petroleum Production Licence No. 16;

and
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(c) to renew the provisions of this Deed of Sub-Licence on the
same terms and conditions during any renewed term of the said

Petroleum Production Licence No. 16 for such period as aforesaid.

L The righ;s of the Licensees or any of them granted pursuant to the
foregoing provisions of this Decd of Sub-Licence shall not be sold,
assigned, transferred, ‘leased, sub-let, mortgaged, pledged, charged,
encuﬁbcred or otherwise disposed of other than subject to and in
accordance with the provisions of Article XV of the Unit Agrecement
and subject to Section 42 of the said Petroleum Act, 1940-1971 and
CléuSe 14.2 of the Indenture annexed to the Cooper Basin (Ratification)

Act, 1975.
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THE SCHEDULE
(Deséription of Unitized Zone)
The stratigraphic unit named as the Big Lake Field, North East Central

Area, Toolachee Formation in the First Schedule to the Unit Agreement

and being as more particularly described therein.
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IN WITNESS WHEREOF the Parties héret045ign, seal and deliver the
foregoing presents and have hereunto set their respective hands and

seals as of the day and year first above written.

SIGNED SEALED AND DELIVERED )

by )
as Attorney for ALLIANCE )

- PETROLEUM AUSTRALIA N.L. in ) e e e e e e e e e e e e
the presence of : ) Attorney
- Power of Attorney No.
Witness

SIGNED SEALED AND DELIVERED )

by )

as Attorney for BASIN OIL )

N.L. in the presence of : ) e e e e e e e e e e e
Attorney
Power of Attorney No.

Witness

SIGNED SEALED AND DELIVERED )

by )

as Attorney for BRIDGE OIL )

LIMITED in the prcsence of: } D

Attorney

Power of Attorney No.

Witness
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Attest -

L O Y

Assistant Secretary

SIGNED SEALED AND DELIVERED )
by : )
as Attorney for PURSUIT OIL )
N.L. in the presence of : )

* 0+ a4 & s & & A e s

Witness

SIGNED SEALED AND DELIVERED )
by

© as Attorney for REEF OIL )
N.L. in the presence of : )

€« 4+ s+ s v s & & w o " s s

Witnes§

SIGNED SEALED AND DELIVERED )
by )
as Attorney for SANTOS )
LIMITED in the presence of: )

. . e . . 0 . . . . . . . .

Witness

* DELHI INTERNATIONAL OIL CORPORATION

LY
T4

502 0083 0

By -~

e & & ¢ 4 &2 e a4 e o o

Vice President

Attorney

Power of Attorney No.

« . L T T T R Y

Attorney

Power of Attorney No,

Attorney

Power of Attorney No.
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SYGNED SEALED AND DELIVERED )
by )
as Attorney for TOTAL )
EXPLORATION AUSTRALIA PTY, )
LTD. 1in the presence of : ) e e e
: Attorney
Power of Attorney No.
Witness
SIGNED SEALED AND DELIVERED )
by )
as Attorney for VAMGAS N.L. )
in the presence of : ) e e s
Attorney
Power of Attorney No.
Witness
SIGNED SEALED AND DELIVERED )
by )
as Attorney for BRIDGE OIL )
DEVELOPMENTS PTY. LIMITED in)
the prescnce of : ) .. e e e

Attorney

Power of Attorney No.

I A T )

Witness

SIGNED SEALED AND DELIVERED )

for and on behalf of )

" COMMONWEALTH OF AUSTRALIA )
by )

its duly appointed and )

authorised Appointee acting )
)

)

)

)

under authority of Executive
Council Minute given and
dated the day of

1976 in the presence of :

Attorney

Power of Attorney No.

Witness
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THIS DEED OF SUB-LICENCE made the day of . 1976

BETWETEN:

SANTOS LIMITED whose registered'office is "situated at 183>Me1bourne
Street, North Adelaide in the State of South Australia (hereinafter
sometimes called ''Santos' which expression where the context requires or

permits shall include its successors and assigns)

AND :

DELHI INTERNATIONAL OIL CORPORATION whose principal office in Australia

is situated at 33 King William Strecet, Adelaide aforesaid (hereinafter
sometimes called '"Delhi' which expression where the context requires or

permits shall include its successors and assigns)

AND :

VAMGAS NO LIABILITY whose registered office is situated at 20 Bridge

Street, Sydney in the State of New South Wales (hereinafter sometimes

called "Vamgas" which expression where the context requires or permits

shall include its successors and assigns)

AND ¢

PURSUIT GIL NO LIABILITY whose registered office is situated at corner

Queen and Albert Streets, Brisbane in the State of Queensland (hereinafter
sometimes called "Pursuit' which expression where the context requires

or permits shall include its successors and assigns)
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(the said compan;es being hereinafter collectively called "the Licensors"
which expression wheré the context requires or permits shall include
their respective successors and assigns) : -

OF THE ONE PART

SANTOS LIMITED whose registered office is situated at 183 Melbourne

, Street, North Adelaide in the State of South Austrélia (hereinaftér
" sometimes called "Santos' which expression where the context requires or

permits shall include its successors and assigns)

AND :

DELHI INTERNATIONAL OIL CORPORATION whose principal office in Australia

is situated at 33 King William Street, Adelaide aforesaid (hereinafter
sometimes called '"Delhi’ which expression where the context requires or

permits shall include its successors and assigns)

AND :

VAMGAS NO LIABILITY whose registered office is situated at 20 Bridge

Street, Sydney in the State of New South Wales (hereinafter sometimes
called "Vamgas" which exﬁression where the context requires or permits

shall include its successors and assigns)

AND :

PURSUIT OIL, NO LIABILITY whose registered officc is situated at corner

Queen and Albert Streets, Brisbane in the State of Queensland (hereinafter
sometimes called "Pursuit" which expression where the context requires .

or permits shall include its successors and assigns)

;
;
1}
i

i1
i
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~AND

ALLTAKNCE PETROLLEUM AUSTRALIA NO LIABILITY whose registered office is

situated at 100 Collins Street, Melbourne in the State of Victoria
(hereinafter sometimes called "Alliance'" which expression where the

context requires or permits shall include its successors and assigns)

AND :

BASIN OIL NO LIABILITY whose registered office is situated at 5 Harbour

View Crescent, Milsons Point in the State of New South Wales (hereinafter
sometimes called '"Basin'' which expression where the context requires or

permits shall include its successors and assigns)

AND :

BRIDGE OQIL LIMITED (formerly known as "Bridge 0il N.L.") whose registered

office is situated at 52-58 Clarence Street, Sydney in the State of New
South Wales (hereinafter sometimes called "Bridge" which expression
where the context requires or permits shall include its successors and

assigns)

AND :

REEF OIL NO LIABILITY whose registered office is situated at 5 Harbour

View Crescent, Milsons Point in the State of New South Wales (hereinafter
sometimes called "Reef! which expression where the context reqdircs or
“permits shall include its successors and assigns)

AND :

COMMONWEALTH OF AUSTRALIA (hereinafter sometimes called ''Commonwealth"

which expression where the context requires or permits shall include its

successors and assigns)

.
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AND :

BRIDGE OIL DEVELOPMENTS PTY. LIMITED whose registered office is situated

at 52-58 Clarence Street, Sydney in the State of New South Wales (herein;
after sometimes called "BOD'" which expression where the context requires

or permits shall include its successors and assigns)

AND :

TOTAL EXPLORATION AUSTRALIA PTY. LIMITED whose registered office is
situated at 168 Walker Street, North S}dney in the State of New South
‘Wales (hereinafter sometimes called "TOTAL'" which expression where the

context requires or permits shall include its successors and assigns)

‘(the said companies being hereinafter collectively called 'the Licensces™

which expression. shall include their respective successors and assigns)

OF TUE OTHER PART

WHEREAS -

A The Licensors are the holders of Petroleum Production Licence No.
16 granted by the Minister of Mlnes and Energy for the State of
South Australia pursuant to the powers in the Petrolgum Act, 1940-
1971 and the Cooper Basin (Ratification) Act, 1975 over certain
land in the State of South Australia as more particulgrly described

. in the said Petroleum Production Licence No. 16.




NOW THIS DEED WITNESSETH as follows --

-Agreement (hereinafter and as the same may be amended from time to

|\||\||||\|lel\!‘|\|l(\]lg(|)\lf

Page 5 502 00

The Licensees are parties to an agreement made as of the lst day of .

January, 1975 known as the South Australian Cooper Basin Unit

time referred to as '"the Unit Agreement')} relating inter alia to
the developmént and_production of‘petroleum-from that sub-surface
portion of the area comprised in the said Petroleum Production
Licence No. 16 as the same is more particularly described in the‘

Schedule hereto.

The Licensors with the consent of the Minister of Mines and Energy

|
i
H
e
I
f
i
i
'

of the State of South Australia have agreed to grant and the

Licensees have agreed to accept a sub-licence to. exercise the

rights specified in Clause 1 hercof upon the conditions specified

in Clauses 2, 3, 4 and 5 herecof.

The Licenso;s with the consent of the Ministe£ of Mines and Enecrgy
of the State of South Australia hereby grant go each of thé Licensecs
severally thé exciusive right for a period of thirty one (31) years ﬁ
commencing and inclusive of the First day of January, 1975 {with
the right of renewal hereinafter contained) subject to the provisions
of this Deed of Sub-Licence to :- |

o
(a) conduct operations for the appraisdl7and productidn of petroleum

from such sub-surface portion of the area comprised in the

said Petroleum Production Licence No. 16 as is more particularly
described in the Schedule hereto (hereinafter referred to as
"the Unitized Zone'") and subject to Clause 2 hereof to own all

petroleum extracted or released therefrom; and



T

(b) construct and maintain upon the land comprised in the said
-‘Petroleum Pfoduction Licence No. 16 all such facilities as
the Licensors are entitled to construct and maintain thercon
pursuant to Section 33 of the Petroleum Act, 1940-1971 or the-
Cooper Basin (Ratification) Act, 1975 (or both) of the State
of South Australia and as are necessary from fime to time for
the full enjoyment of the rights grantcd pursuantlto Clause

1(a) hereof.

2. Each of the Licensees hereby expressly acknowledges, covenants and
agrees with the Licensors and with each of the other Licensees that

in the exercise of exclusive rights granted pursuant to Clause 1

Caie: i eb e = Sate- e

" hereof each Licensee shall at all times act subject to and in

accordance with the provisions of the Unit Agreement (and in particular
to the provisions of Clause 13,01 théreéf which refers to an overriding -
royalty in favour of Santos) and that such rights shall entitle
each Licensee‘to extract or releése ffom the Unitized Zone so much .
of the petroleum within the Unitized Zone as such Licensee is
“entitled to frdﬁ'time to timé in accordance with its G#s Unit

Participation, Ethane Unit Participation, Propane Unit Participation,

Butane Unit Participation, Pentanes Plus Unit Participation and its
Additional Plant Products Unit Participation or Participations in
accordance with the provisions of the Unit Agreement.

5.

3, The Licensees hereby jointly and severaily covenant with the Licensors

that they will make payment in accordance with the Unit Agreement

of the royalty referred to in thc Cooper Basin (Ratification) Act,

1975 in respect to the production referred to in Clause 2 hereof
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and subject to the pfovisiéns of the Cooper Basin (Ratification)

Act, 1975 make pa?ment in accordance with theAUnit Agreement of the
yearly rent provided under the said Petroleum Act, 1940-1971 and

will, subject as aforesaid, comply with the provisions of the said
Petroleum Act, 1940-1971 and amendments thereto and with all
Regulations for the.time being in force under that Act and with any
directions given 5y the Minister, the Director of Mines or any

other person pursuant to £ﬁat Act or the said Regulations and the
Licensees hereby further jointly and severally covenant with the
Licensors not to do any act or thing or make any omisﬁion which

would cause the Licensors to be in breach or default of the proviéions
of the said Petroleum Production Licence No. 16 or of the provisions )
of the said‘Petroleum Act, 1940-1971 and‘amendments thereto or of

ény Regulation for the time being in force ﬁnder that Act or with

any direction given by the Minister, the Director of Mines or any

other person pursuant to that Act or the said Regulations.

Subject to the due compliance by the Licensees with their obligations
urder this Deed of Sub-Licence the Licensors hereby covenant with

the Licensees :-

(a) to perform the covenants and obligations on the part of the
Licensors contained in the said Petroleum Production Licence

No. 16;

(b) that for such period as the same is required for the purpose
of the Unit Agreement to exercise their rights of renewal
pertaining to the said Petroleum Production Licence No. 16;

and

A e 2
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(¢) to renew the provisions of this Deed of Su! -licence on the
same terms and conditions during any rencwed term of the said

Petroleum Production Licence No. 16 for such period as aforesaid.

The rights of the Licensees or any of them granted pursuant to the
foregoing provisions of this Decd of Sub-Licence shall not be sold,
assignea, transferred, leased, sub-let, mortgaged, pledged, charged,
encumbered or otherwise disposed of other than subject to and in
accordance with the provisions of Article XV of the Unit Agreement

and subject to Section 42 of the said Petroleum Act, 1940-1971 and
Clause 14.2 of the indcntufe annexed to the Cooper Basin (Ratification)

Act, 197S.
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THE SCHEDULL
(Description of Unitized Zone)
The stratigraphic unit named as the Big Lake Field, South West Central

Area, Toolachee Formation in the First Schedule to the Unit Agreement

and being as more particularly described therein.
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IN WITNESS WIEREOF the Parties hercto sign, seal and deli?er the

foregoing presents and have hereunto set their respective hands. and

seals as of the day and year first above written.

SIGNED SEALED AND DELIVERED )
by ‘ )
as Attorncy for ALLIANCE )
PETROLEUM AUSTRALIA N.L. in ) e e e e e e e e e e e e
the presence ot : ) Attorney
Power of Attorney No.
iWithcss
SIGNED SEALED AND DELIVERED )
by : )
as Attorncy for BASIN OIL )
N.L. in the presence of ) e e e e e e e e e e e e
Attorney
Power of Attorney No.
Witness » N
SIGNED SEALED AND DELIVERED )
by ' )
as Attorney for BRIDGE OIL )
LIMITED in the presence of: ) e e e e e e e e e
o Attorne
g Power of Attorney No.
Witness
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Attest -

. e e DR L )

Assistant Secretary

STGNED SEALED AND DELIVERED
by

as Attorney for PURSUIT Q1L
N.L. in the presence of :

T v s s a4 e« e & ¢ & s s s .

Witness

SIGNED SEALED AND DELIVERED
by

as Attorney for REEF OIL
N.L. in the presence of :

« ¢« & s+ & & 4 ¢« & ¢« 4« ¢ o o

Witness

SIGNED SEALED AND DELIVERED
by '
as Attorney for SANTOS
LIMITED in the presence of:

s s & e a2 e & & &« a2

Witness

)
)
)
)

— e S

glyyglggumm i

3 086

DELHI INTERNATIONAL OIL CCRPORATION

o . . « s e

Vice President

Attorney

Power of Attorney No.

Attorney

Power of Attorney No.

Attorney

Power of Attorney No.
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SIGNED SEALED AND DELIVERED )
by ‘ )
as Attorney for TOTAL )
EXPLORATION AUSTRALIA PTY. )
LTD. 1in the presence of : ) e e e e e e e
. Attorney
Power of Attorney No,
Witness
SIGNED SEALED AND DELIVERED )
by )
as Attorney for VAMGAS N.L. ) i
in the presence of : ) e e e e e e e e e e e ki
Attorney
Power of Attorney No.
Witness
SIGNED SEALED AND DELIVERED )- E
by )
as Attorney for BRIDGE OIL )
DEVELOPMENTS PTY. LIMITED in) 4
the presence of : ) e e e e e e e e e e e 8

Attorney ‘ B

Power of Attorney No. g

¢ ¢ ¢ e« & 4+ & « ¢ @« ‘¢ & o .

Witness ‘ ‘ i

SIGNED SEALED AND DELIVERED )
for and on bchalf of )
COMMONWEALTH OF AUSTRALIA )
)
)

by

its duly appointed and
authorised Appointee acting )
under authority of Executive )

Council Minute given and )
dated the day of )
1976 in the presence of : ) o e e e e e e e e e e

Attorney

Power of Attorney No.

L L S O L T S R )

Witness
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THIS DEED OF SUB-LICENCE made the day of 1976

BETWEEN:

SANTQS LIMITED whose registered office is situated at 183 Melbourne

Street, North Adelaide in the State of South Australia (hereinafter
sometimes called "Santos" which expression where the context requires or

permits shall include its successors and assigns)

AND

DELHI INTERNATIONAL OIL CORPORATION whose principal office in Australia

is situated at 33 King William Street, Adelaide aforesaid (hereinafter
sometimes called '"Delhi' which expression where the context requires or

permits shall include its successors and assigns)

AND :

VAMGAS NO LIABILITY whose registercd office is situated at 20 Bridge

Street, Sydney in the State of New South Wales (hereinafter sometimes
called "Vamgas" which expression where the context requires or permits

shall include its successors and assigns)

AND :

PURSUIT OIL NO LIABILITY whose registered office is situated at corner

Queen and Albert Streets, Brisbane in the State of Queensland (hereinafter
sometimes called "Pursuit' which expression where the context requires

or permits shall include its successors and assigns)




(the said companics being hereinafter collectively called "the Licensors'
which cxpression where the context requires'or permits shall include

their respective successors and assigns)

OF THE ONE PART

AND :

SANTOS LIMITED whose registered office is situated at 183 Melbourne

Street, North Adeclaide in the State of South Australia (hereinafter
sometimes called "Santos'" which expression where the context requires or

permits shall include its successors and assigns)

AND :

DELHI INTERNATIONAL OIL CORPORATION whose principal office in Australia

is situated at 33 King William Street, Adelaide aforesaid (hereinafter
sometimes called '"Delhi' which expression where the context requires or

permits shall include its successors and assigns)

AND :

VAMGAS NO LIABTILITY whose registered office is situated at 20.Bridge

Strect, Sydney in the State of New South Wales (hereinafter sometimes

called "Vamgas" which expression where the context requires or permits

shall include its successors and assigns)

AND :

PURSUIT OIL NO LIABILITY whose registered office is situated at corner

Queen and Albert Streets, Brisbane in the State of Queensland (hereinafter
sometimes called "Pursuit' which expression where the context requires .

“or permits shall include its successors and assigns)
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AND

ALLIANCE PETROLEUM AUSTRALIA NO LIABILITY whose registered office is
situated at 100 Collins Street, Melbourne in the State of Victoria -
(herelnafter sometimes called "Alliance" which cxpre551on wvhere the

context requires or permits shall include its successors and assigns)

CAND

BASIN OTL NO LIABILITY whose registered office is situated at 5 Harbour

;Vlew Clescent Milsons Point in the State of New South Wales (herelnafter
sometlmes called "Basin" which cxpression where the context requlres or

permits shall include its successors and assigns)

AND :

BRTDGE OIL LIMITED (formerly known as "Bridge 0il N.L."') whose registered

office is situated at 52-58 Clarcnce Street, Sydney in the State of New
South Wales (hereinafter sometimes called "Bridge' which expression
where the context requires or permits shall include its successors and

assigns)

AND :

REFF OIL NO LIABILITY whose reOistered office is situated at 5 Harbour

View Crescent, Milsons Poxnt in the State of New South Wales (he1e1nafter

sometimes called "Reef" which expression where the context requires or

permits shall include its successors and assigns)

AND

" COMMONWEALTH OF AUSTRALIA (hercinafter sometimes called "Commonwealth'

which expression where the context requires or permits shall include its

successors and assigns)
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AND :

" BRIDGE OIL DEVELOPMENTS PTY. LIMITED whose registered office is situated

at 52-58 Clarence Street, Sydney in the State of New South Wales (herein-
after sometimes called "BOD" which expression where the context requires

or permits shall include its successors and assigns)

AND

TOTAL EXPLORATION AUSTRALIA PTY. LIMITED whose recgistered office is

situated at 168 Walker Street, North Sydncy in the State of New South
Wales (hereinafter sometimes called "TOTAL" which expression where the

context requires or permits shall include its successors and assigns) °

(the said companies being hereinafter collectively called "the Licensees"

which expression shall include their respective successors and assigns)

OF THE OTHER PART

WHEREAS -

A. The Licensors are the holders cf Petroleum Producfion Licence No.
16 granted by the Miﬁister.of Mines and Energy for the State of
South Australia pursuant to the powers in the Petroleum Acf, 1940-
1971 and the Cooper Basin (Ratificatién) Act, 1975 over certain
land in the State of South Australia as more particularly‘described

in the said Petroleum Production Licence No. 16.
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B. The Licensees are parties to an agreement made as of the lst day of
January, 1975 known as the South Australian Cooper Basin Unit

Agreement (hereinafter and as the same may be amended from time to

time referred to as 'the Unit Agreement")} relating inter alia to

the development and production of petroleum from that sub-surface -
portion of the area comprised in the said Petroleum Production
Licence No. 16 as the same is more particularly described in the

Schedule hereto.

C. The Licensors with the consent of the Minister of Mines and Energy
of the State of South Australia have agreed to grant and the

Licensees have agreed to accept a sub-licence to exercise the

rights specified in Clause 1 hereof upon the conditions specified

in Clauses 2, 3, 4 and 5 hereof.

NOW TH1S DEED WITNESSETH as follows --

1. The Licensors with the consent of the Minister of Mines and Energy
of the Stafe of South Ausfralia hereby grant to cach of the Licensees
severally the exclusive right for a period of thirty one (31) years
‘commencing and inclusive of the First day of January, 1975 (with
the right of renewal hereinafter contained) subject to the provisions

of this Deed of Sub-Licence to i-

(a) conduct operations for the appréisal and production of petroleum

from such sub-surface portion of the area comprised in the

said Petroleum Production Licence No. 16 as is more particularly
described in the Schedule hereto (hereinafter referred to as
“"the Unitized Zone™") and subject to Clause 2 hereof to own all

petroleum extracted or released therefrom; and
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(b) construct and maintain upon the land comprised in the said
Petroleum Production Licence No. 16 all such facilities as
the Licensors are entitled to construct and maintain thereon
pursuant to Section 33 of the Petroleum Act, 1940-1971 or the
Cooper Basin (Ratificatioﬁ) Act; 1975 (or both) of the State
‘of South Australia and as are nécessary from time to time for
the full enjoyment of the rights granted pursuant to Clausec

1(a) hercof,

Each of the Licensees hereby cxpressly acknowledges, covenants and
agrees with the Licensors and with each of the other Licensees that

in the exercise of exclusive rights granted pursuant to Clause 1

hereof each Licensee shall at all times act subject to and in
accordance with the provisions of the Unit Agreement (and in particular
to- the provisions of Clause 13,01 thereof which refers to an overriding
royalty in favour of Santos) and that such rights shall entitle

each Licensce to extract or rclease from the Unitized Zone so much |

of the petroleum within the Unitized Zone as such Licensee is

entitled to from time to time in accordance with its Gas Unit

Participation, Ethane Unit Participation, Propane Unit Participation,

"Butane Unit Participation, Pentanes Plus Unit Participation and its

Additional Plant Products Unit Participhtion or Participations in

accordance with the provisions of the Unit Agreement.

The Licensees hereby jointly and severally covenant with the Licensors
that they will make payment in accordance with the Unit Agrecment
of the royalty referred to in the Cooper Basin (Ratification) Act,

1975 in respect to the production referred to in Clause 2 hercof
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and subject to the provisions of the Cooper Basin (Ratification)

Act, 1975 make pa}ment in accordance with the.Unit Agreement of the
yeérly rent érovided under the said Petroleum Act, 1940-1971 and .
will, squect as aforesaid, comply with the provisions of the said
Petroleum Act, 1940-1971 and amendments thereto and with all
Regulations for the.time being in forcé under thatrAct and with any

directions given by the Minister, the Director of Mines or any

other person pursuant to that Act or the said Regulations and the

Licensees hereby further jointly and severally covenant with the
Licensors not to do any act or thing or make any omission which

would cause the Licensors to be in breach or default of the provigions
of the said Petroleum Production Licence No. 16 or of the provisions )
of the said Petroleum Act, 1940-1971 and amen&ments thereto or of

any Regulation for the time being in force under that Act or with

any direction given by the Minister, the Director of Mines or any

other person pursuant to that Act or the said Regulations.

Subject to the due compliance by the Licensees with their obligations

under this Deed of Sub-Licence the Licensors hereby covenant with

“the Licensees :-

(a) to perform the covenants and obligations on the part of the
Licensors contained in the said Petroleum Production Licence

No. 16;

(b) that for such period as the same is required for the purpose
of the Unit Agreement to exercise their rights of renewal
pertaining to the said Petroleum Production Licence No. 16;

and
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(¢) to renew the provisions of this Deed of Sub-Licence on the
same terms and conditions during any rcnewed term of the said

Petroleum Production Licence No. 16 for such period as aforesaid.

The rights of the Licensces or any of them granted pursuant to the
foregoing provisions of this Deced of Sub-Licence shall not be sold,
assigned, transferred, leased, sub-let, mortgagéd, pledged, charged,
encumbered or otherwise disposed of other fhan subject to and in
accordance with the provisions of Article XV of the Unit Agrecment

and subject to Section 42 of the said Petroleum Act, 1940-1971‘and
Clause 14.2 of the Indenture annexed to the Cooper Basin (Ratification)

Act, 1975,
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THE SCHEDULE

(Description of Unitized Zone)

The stratigraphic unit named as the Big lake Field, South West Area,
Toolachee Formation in the First Schedule to the Unit Agreement and

being ‘as more particularly described therein,
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ALCOEANGESRNTIN AR

IN WITNESS WHEREOF the Partics hercto sign, scal and deliver the

XXFL TR

foregoing prescnts and have hereunto set their respective hands and

seals as of the day and year first above written.

vy s

SIGNED SEALED AND DELIVERED )
by , )
‘as Attornecy for ALLIANCE )
)
)

s e e e &+ s s & & e v

PETROLEUM AUSTRALTA N.L. in .
Attorney

the presence of :

Power of Attorney No.

Witness

SIGNED STCALED AND DELIVERED )
by )
)

as Attorney for BASIN OIL
N.L. in the presence of

e & o & 8 4 & e e a s s+ e

Attorney

Power of Attorncy No.

s o e ¢ = ¢ s e & & e .

Witness

SIGNED SEALED AND DELIVERED )

by ‘ )
as Attorncy for BRIDGE OIL )
LIMITED in the presence of: ) C e e e e e e e e e e e

Attorney

Power of Attorney No.

« o e 2 & s 3 8 &« s+ e

Witness
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(the said companies being hereinafter collectively called ''the Licensors"
which expression where the context requires or permits shall include

their respective successors and assigns)

OF THE ONE PART

AND

SANTOS LIMITED whose registered office is situated at 183 Melbourne

Street, North Adelaide in the State of South Australia (hereinafter
sometimes called “Santos" which expression where the context requires or

permits shall include its successors and assigns)

AND :

DELHI INTERNATIONAL OIL CORPORATION whose principal office in Australia

is situated at 33 King William Street, Adelaide aforesaid (hereinafter
somctimes called "Delhi' which expression where the context requires or

permits shall include its successors and assigns)

AND ¢

VAMGAS NO LIABILITY whose registered office is situated at 20 Bridge

Street, Sydney in the State of New South Wales (hereinafter sometimes
called "Vamgas" which expression where the context requires or permits

shall include its successors and assigns)

AND :

PURSUIT OIl, NO LIABILITY whose registered office is situated at corner
Queen and Albert Streets, Brisbane in the State of Queensland (hereinafter
sometimes called “"Pursuit" which expression where the context requires

or permits shall include its successors and assigns)
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AND :

ALLIANCE PETROLEUM AUSTRALIA NO LIABILITY whose registered office is

situated at 100 Collins Street, Melbourne in the State of Victoria
(hereinafter sometimes called "Alliance'" which expression where the

context requires or permits shall include its successors and assigns)

AND :

BASIN OIL NO LIABILITY whose registered office is situated at 5 Harbour

View Crescent, Milsons Point in the State of New South Wales (hereinafter
J sometimes called '"Basin" which expression where the context requires or

permits shall include its successors and assigns)

AND :

BRIDGE OIL LIMITED (formerly known as "Bridge 0il N.L.") whose registered

. office is situated at 52-58 Clarence Street, Sydney in the State of New

South Wales (hereinafter sometimes called "Bridge" which expression

where the context requires or permits shall include its successors and

assigns)

i. | | AND :

REEF OIL NO LIABILITY whose registercd office is situated at 5 Harbour

View Crescent, Milsons Point in the State of New South Wales (hereinafter
sometimes called "Reef' which expression where the context requires or

permits shall include its successors and assigns)

AND :

COMMONWEALTH OF AUSTRALIA (hereinafter sometimes called '"Commonwealth"

which expression where the context requires or permits shall include its

successors and assigns) . . Co
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AND :

" BRIDGE OIL DEVELOPMENTS PTY. LIMITED whose registered office is situated

at 52-58 Clarence Street, Sydney in the State of New South Wales (herein—
after sometimes called "BOD" which expression wherc the context requires

or permits shall include its successors-and assigns)

-AND

TOTAL EXPLORATION AUSTRALIA PTY. LIMITED whose registered office is

situated at 168 Walker Street, North Sydney in the State of New South
Wales (hereinafter sometimes called "TOTAL" which expression where the

context requires or permits shall include its successors and assigns) -

(the said companies being hereinafter collectively called '"the Licensees"

which expression shall include theiw respective successors and assigns)

OF THE OTHER PART

WHEREAS --

A. The Licensors are the holders of Petroleum Production Licence No.
16 granted by the Minister of Mines and Energy for the State of
South Australia pursuant to the powers in the Petroleum Act, 194C-
1971 and the Cooper Basin (Ratification) Act, 1975 over cértain
land in the State of South Australia as more particularly described

in the said Petroleum Production Licence No. 16.
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The Licenseces ére parties to an agrecment made as of the lst day of
January, 1975 known as the South Australian Cooper Basiﬁ Uﬁit
Agrecment (hereinafter and as .the same may be amended from time to
time referred to as '"'the Unit Agreement”) relating inter alia to
the development and p?oduction Qf petroleum from that sub-surface
portion of the area comprised in the said Petroleum Production
Licence No. 16 as the same is more particularly described in the

Schedule hereto.

The Licensors with the consent of the Minister of Miﬁes and Energy
of the State of South Australia have agreed to grant and the
Licensees have agreed to accept a sub-licence to exercise the
rights specified in Clause 1 hercof upon the conditions specified

in Clauses 2, 3, 4 and 5 hereof.

NOW THIS DEED WITNESSETH as follows --

The Licensors with the consent of the Minister of Mines and Energy

of thc State of South Australia hereby grant to each of the Licensces

severallx.the exclusive right for a period of thirty one (31) years

commencing and inclusive of the First day of January, 1975 (with

the right of renewal hereinafter contained) subject to the provisions

of this Deed éf Sub-Licence to :-

(a) conduct operations for the appraisal énd production of petroleum
from such sub-surface portion of the area comprised in the
said Petroleum Production Licence No. 16 as is more particularly
described in the Schedule hereto (hereinafter referred to as
"the Unitized Zone") and subject to Clause é hercof to own- all

petroleum extracted or released therefrom; and

Ok S Gl i
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(b) construct and maintain upon the land comprised in the said

Petroleum Production Licence No. 16 all such facilities as

the Licensors are entitled to construct and maintain thereon
pursuant to Section 33 of the Petroleum Aét, 1940-1971 or the
Cooper Basin (Ratification) Act, 1975 (or both) of the State
of South Australia and as are necessary from time to time for
the full enjoyment of the rights granted pursuant to Clause

1(a) hereof.

Each of the Licensees hereby expressly acknowledges, covenants and

in the exercise of exclusive rights granted pursuant to Clausc 1

hereof ecach Licensee shall at all times act subject to and in

accordance with the provisions of the Unit Agreement (and in particular e
to the provisions of Clause 13,01 thereof which refers to an overriding .y
royalty in favour of Santos) and that such rights shall entitle

each Licensee to extract or rclease from the Unitized Zone so much

of the petroleum within the Unitized Zone as such Licensee is
entitled to from time to time in accordance with its Gas Unit
Participqtion,'ﬁthane Unit Participation; Propane Unit Pafticipation,
Butane Unit Participation, Pentanes Plus Unit Participation and its
Additional Plgnt Products Unit Participation or Participations in

accordance with the provisions of the Unit Agreement.

The Licensees hereby jointly and severally covenant with the Licensors

I e TR S
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that they will make payment in accordance with the Unit Agrcement

of the royalty referred to in the Cooper Basin (Ratification) Act,

1975 in respect to the production referred to in Clausc 2 hercof
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and subject to the provisions of the Cooper Basin (Ratification)
Act, 1975 maké payment in accordance with the.Unit Agreement of the
yearly rent provided under the said Petroleum Act, 1940-1971 and
will, subject as aforesaid, comply with the provisions of the séid
Petroleum Act, 1940-1971 and amendments thereto and with all

" Regulations for the time being in force under that Act and with any
directions given by the Miﬁister, the Director of Mines,br any
other person pursuant to that Aét or the said Regulations and the
Licensees hereby further jointly and séverally covenant with the

Licensors not to do any act or thing or make any omission which

would cause the Licensors to be in breach or default of the provisions

of the said Petroleum Production Licence No. 16 or of the provisions
of the said Petroleum Act, 1940-1971 and amendments thereto or of
any Regulation for the time being in force under that Act or with
any direction given by the Minister, the Director of Mines or any

other person pursuant to that Act or the said Regulations.

4. Subject to the due compliance by the Licensees with their obligations
under this Deed of Sub-Licence the Licensors hereby covenant with

the Licensees :-

{(a) to perform the covenants and obligations on the part of the
Licensors contained in the said Petroleum Production Licence

No. 16;

(b) that for such period as the same is required for the purpose
of the Unit Agreement to exercise their rights of renewal
pertaining to the said Petroleum Production Licence No. 16;

and
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(¢} to renew the provisions of this Deed of Sub-Licence on the

same terms and conditions during any renewed term of the said

Petroleum Production Licence No. 16 for such period as aforesaid.

5. The rights of the Licenseces or any of them granted pursuant to the
foregoing provisions of this Deed of Sub-Licence shall not be sold,
assigned, transferred, leased, sub-let, mortgaged, pledged, charged,

encumbered or otherwise disposed of other than subject to and in 3}'

accordance with the provisions of Article XV of the Unit Agreement
and subject to Section 42 of the said Petroleum Act, 15940-1971 and f 3
: R
!' Clause 14.2 of the Indenture annexed to the Cooper Basin (Ratification) 3
Act, 1975, i
E’.:,
3

i
i
i
i
i
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THE SCHEDULE

(Description of Unitized Zone)

The stratigraphic unit named as the Big Lake Field, South West Area,
Daralingie Member, Moomba Formation in the First Schedule to the Unit

Agreement and being as more particularly described therein.

Pl S
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IN WITNESS WHEREOF the Partics hereto sign, seal and deliver the

seals as of the day and year first above written.

SIGNED SEALED AND DELIVERED

by

.as Attorney for ALLIANCE

PETROLEUM AUSTRALIA N.L. 1in
the presence of :

Witness

SIGNED SEALED AND DELIVERED

by
as Attorney for BASIN OIL
N.L. in the presence of :

Witness

SIGNED SEALED AND DELIVERED

by :
as Attorney for BRIDGE OIL

LIMITED in the presence of:

Héﬁness

- foregoing presents and have hereunto set their respective hands and

L N N

e e N

. Power of Attorney No.
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Attorne
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Attorney !
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pPower of Attorncy No. .
'
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|
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Attorney |

Power of Attorney No.
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DELHI INTERNATIONAL OIL CORPORATION

I Attest - By -
@ ‘Assistant Secretary ' Vice President
,} . SIGNED SEALED AND DELIVERED )
i by )
A as Attorncy for PURSULT OIL )
N.L. in the presence of : ) e e e .
Attorney
Power of Attorney No.
Witness
§ SIGNED SEALED AND DELIVERED )
by )
i . as Attorney for REEF OIL )
v N.L. in the presence of : ) e .
: Attorncy
;2 Power of Attorney No.
Witness
SIGNED SEALED AND DELIVERED )
by )
as Attorney for SANTOS )
LIMITED in the presence of: ) . e e

Attorney

Power of Attorney No.-

Witness




SIGNED SEALED AND DELIVERED )
by )
as Attorncy for TOTAL )
)
)

EXPLORATION AUSTRALTA PTY.
LTD. in the presence of :

e ¢ s & 4 s e & e« e« & & s

Witness

SIGNED SEALED AND DELIVERED

by
as Attorney for VAMGAS N.L.
in the presence of :

LS N W

“ & e & & e & = 2 s e & s

Witness

SIGNED SEALED AND DELIVERED )
by )
as Attorney for BRIDGE OIL )
DEVELOPMENTS PTY. LIMITED in)

the prescnce of )
Witness

SIGNED SEALED AND DELIVERED )
for and on behalf of )
COMMONWEALTH OF AUSTRALIA )
)
)

by ‘

its duly appointed and
authorised Appointee acting )
under authority of Executive )

Council Minute given and )
dated the day of )
1976 in the presence of : )

Witness

I HIIIII H II Hl IIH

Attorney

Power of Attorney No.

Attorney

Power of Attorney No,
i
i

Attorney

Power of Attorney No,

D T Y

Attorney
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In accordance with Section 117 of the Petroleum Act 2000 (Act) this
document forms part of ‘The Commercial Register’.

Section 118 of the Act provides for the following:
Authority to search register

(1) A person is entitled to have access to the material included in the
commercial register, on payment of the prescribed inspection fee, if the access
is authorised by—

(a) a person who has a legal or equitable interest in the relevant
licence or registered dealing; or

(b) (b) the Minister.

(2) The Minister must not authorise access under subsection (1)(b) unlessthe
Minister has consulted with the licensee to whom the material relates andis
satisfied that access should be authorised in the public interest.

FOR FURTHER INFORMATION PLEASE CONTACT:

Department of State Development
Energy Resources Division

GPO Box 320,

Adelaide SA 5001

(08) 8463 3204
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